
=ZDQJVDUEHLW�EHL�)LHVHOHU�.DVVHO�=ZHLWHU�:HOWNULHJ� 
(UIDKUXQJHQ�HLQHV�=ZDQJVDUEHLWHUV� 

ŚƩƉƐ͗ͬͬďĞůĞǀĞŶŝƐƐĞŶǀĂŶĞĞŶĚǁĂŶŐĂƌďĞŝĚĞƌ͘ǁŽƌĚƉƌĞƐƐ͘ĐŽŵ 

(LQI�KUXQJ 

'LHV�LVW�GLH�*HVFKLFKWH�HLQHV�=ZDQJVDUEHLWHUV��GHU�EHL�)LHVHOHU�LQ�.DVVHO�HLQJHVHW]W�ZXUGH��1LH�
GHUOlQGLVFKH�=ZDQJVDUEHLWHU�ZHUGHQ�VHLW�-DKUHQ�LJQRULHUW�XQG�XQJHUHFKW�EHKDQGHOW��'HVKDOE�
VROOWH�GLHVH�*HVFKLFKWH�LKUHQ�3ODW]�LQ�GHU�*HVFKLFKWH�HUKDOWHQ��LQ�(ULQQHUXQJ�DQ�GHQ�6FKULIWVWHO�
OHU�XQG�VHLQH�YLHOHQ�/HLGHQVJHQRVVHQ��'LH�*HVFKLFKWH�ZXUGH�LQ�GHQ�7DJHQ�GHU�%HIUHLXQJ�XQG�LQ�
GHQ�:RFKHQ�GDQDFK�JHVFKULHEHQ��EHYRU�VLH�LQ�GLH�1LHGHUODQGH�]XU�FNNHKUWHQ�� 

.DSLWHO�� 

(QGOLFK�KDWWHQ�VLH�PLFK�GDQQ�DXFK�YRUJHNQ|SIW��-DKUJDQJ����XQG����ZXUGH�YROOVWlQGLJ�QDFK�
'HXWVFKODQG�JHEUDFKW��GDPLW�NRQQWH�LFK�PHLQH�3DSLHUH�XQG�PHLQHQ�1DFKZHLV�GHU�%HIUHLXQJ�
YRQ�GHU�$UEHLW�LQ�'HXWVFKODQG�VLFKHU�ZHJZHUIHQ��� 

$P�����-XQL�DEHQGV�IXKUHQ�ZLU�QDFK�5RWWHUGDP��XP�GRUW�]X��EHUQDFKWHQ�XQG�DP�IU�KHQ�0RUJHQ�
LQ�GHQ�=XJ�QDFK�'HXWVFKODQG�HLQ]XVWHLJHQ��:LU�ZDUHQ�VHFKV�+ROOlQGHU��$EHQGV�D�HQ�ZLU�.HN�
VH��3IDQQNXFKHQ�XQG�DQGHUH�/HFNHUHLHQ��GLH�LQ�XQVHUHQ�.RIIHUQ��7DVFKHQ�RGHU�5XFNVlFNHQ�
YHUSDFNW�ZDUHQ��:LU�UDXFKWHQ�HLQH�=LJDUHWWH�QDFK�GHU�DQGHUHQ�XQG�K|UWHQ�DXI��DQ�]X�+DXVH�]X�
GHQNHQ��ZR�0XWWHU�XQWHU�7UlQHQ�]XU�FNEOLHE��)�U�XQV�VFKLHQ�HV��DOV�Z�UGHQ�ZLU�LP�$XVODQG�8U�
ODXE�PDFKHQ��'LH�5HLVH�EHJDQQ�DP�QlFKVWHQ�0RUJHQ��:LU�IXKUHQ�LQ�HLQHP�*HSlFNZDJHQ�ELV�
QDFK�8WUHFKW��,Q�8WUHFKW�ODVVHQ�ZLU�GHQ�'-=XJ�RKQH�XQV�DEIDKUHQ��:LU�PXVVWHQ�HUVW�HLQPDO�LQ�
5XKH�HVVHQ��1DFK�$UQKHLP��1LMPHJHQ��9HQOR�ODQGHWHQ�ZLU�VFKOLH�OLFK�LQ�.DOGHQNLUFKHQ��ZR�PDQ�
GUHL�6WXQGHQ�DXI�XQV�JHZDUWHW�KDWWH���:LU�ZXUGHQ�PLW�7RPDWHQVXSSH��%URW��%XWWHU�XQG�:XUVW�



HPSIDQJHQ�XQG�VFKLPSIWHQ�RKQH�*UXQG�
VFKUHFNOLFK��EHU�DOO�GDV�=HXJ��REZRKO�DOOHV�YRQ�
JXWHU�4XDOLWlW�ZDU�� 

8P�VHFKV�8KU�DEHQGV�JLQJ�HV�HQGOLFK�ZHLWHU��
:LU�VROOWHQ�GLH�1DFKW�LQ�.DVVHO�YHUEULQJHQ�XQG�
GDQQ�DP�QlFKVWHQ�7DJ�QDFK�)UDQNIXUW�ZHLWHUIDK�
UHQ��'LH�5HLVH�ZDU�KHUUOLFK��$P�QlFKVWHQ�%DKQ�
KRI�ZXUGH�GHU�=XJ�VR�YROO��GDVV�PDQ�VLFK�NDXP�
QRFK�EHZHJHQ�NRQQWH��,FK�VD��DXI�PHLQHP�.RI�
IHU�JDQ]�LQ�GHU�(FNH��,Q�0�OKHLP�VWLHJHQ�GUHL��
QHWWH�GHXWVFKH�0lGFKHQ�HLQ��HLQHV�YRQ�LKQHQ�
OLH��LFK�QHEHQ�PLU�DXI�GHP�.RIIHU�VLW]HQ��ZlK�
UHQG�HLQ�DQGHUHV�HLQHQ�.ODSSVWXKO�|IIQHWH�XQG�
VLFK�GLUHNW�YRU�PLFK�VHW]WH��8QVHUH�.QLH�ZDUHQ�
GLFKW�EHLHLQDQGHU��ZDV�PLFK�VFKRQ�HWZDV�HUUHJWH�
XQG�EHVRQGHUV��DOV�GDV�0lGFKHQ�IUHFK�LKUHQ�
5RFN�KRFK�ZDUI��LKU�%HLQ�PLW�YLHO�0�KH�KRE�XQG�
PLFK�IUHXQGOLFK�EDW��LKUHQ�6FKXK�DXV]X]LHKHQ��
ZHLO�LKU�)X��VR�ZHK�WDW��'DV�0lGFKHQ�QHEHQ�PLU�
ZDU�HLQJHVFKODIHQ�XQG�OHKQWH�LKUHQ�.RSI�DQ�PHL�
QH�6FKXOWHU��'DV�0lGFKHQ�PLU�JHJHQ�EHU�VDFN�
WH�ODQJVDP�YRU�XQG�VFKOLHI�HEHQIDOOV�PLW�GHP�.RSI�
DXI�PHLQHP�6FKR��HLQ��6LH�ZDUHQ��ZLH�VLH�HU]lKO�
WHQ���6FKZHVWHUQ��GLH�LQV�6XGHWHQODQG�IDKUHQ�PXVVWHQ��$OOH�LKUH�+DEVHOLJNHLWHQ�ZDUHQ�EHL�HLQHP�
%RPEDUGHPHQW�LQ�0�OKHLP�YHUORUHQJHJDQJHQ��%DOG�K|UWH�LFK�DXI��QDFK�GUDX�HQ�LQ�GLH�]HUVW|UWHQ�
6WlGWH�]X�VFKDXHQ��YHUVXFKWH�DEHU��HWZDV�6FKODI�]X�EHNRPPHQ��(LQH�6WXQGH�VSlWHU�ZDUHQ�ZLU�
DOOH�ZLHGHU�ZDFK��(V�ZXUGH�VFKRQ�GXQNHO��-HW]W�EHJDQQ�LFK�HLQ�*HVSUlFK�PLW�GHQ�0lGFKHQ��6LH�
IO�VWHUWHQ�XQG�IUDJWHQ�PLFK�DOOHV��EHU�+ROODQG�XQG�EDOG�ZXVVWH�LFK��GDVV�VLH�JHJHQ�+LWOHU�ZDUHQ��
2E�LFK�IUHLZLOOLJ�ZDU��IUDJWHQ�VLH���1HLQ��QDW�UOLFK�JH]ZXQJHQ³��Ä6LQG�GLH�$QGHUHQ�DXFK�QLFKW�IUHL�
ZLOOLJ"��1HLQ�)UlXOHLQ��NHLQ�+ROOlQGHU�NRPPW�IUHLZLOOLJ���Ä*LEW�HV�YLHOH�+ROOlQGHU��GLH�PLW�'HXW�
VFKHQ�]XVDPPHQ�NlPSIHQ"³�Ä1HLQ��)UlXOHLQ��GDVV�VLQG�QXU�HLQ]HOQH³��Ä:DV�VLQG�6LH�YRQ�%HUXI"³�
�%�URDQJHVWHOOWHU���0LW�HLQHP�/DFKHQ�ZXUGH�GLH�)UDJH�EHDQWZRUWHW��Ä*LEW�HV�LQ�+ROODQG�NHLQH�DQ�
GHUHQ�$UEHLWVVWHOOHQ"³��:LHVR"�9RQ�]HKQ�+ROOlQGHUQ�DUEHLWHQ�QHXQ�LP�%�UR³��8QVHU�*HVSUlFK�
NDP�DXI�GLH�(UQlKUXQJVYHUVRUJXQJ�XQG�GLH�9HUSIOHJXQJ�XQG�ZXUGH�VFKOLH�OLFK�VR�LQWLP��GDVV�LFK�
PLFK�VHKU�lUJHUWH��DOV�GHU�=XJ�LQ�.DVVHO�DQKLHOW�XQG�LFK�UDXV�PXVVWH� 

:LU�VWHOOWHQ�XQV�DXI�XQG�ZXUGHQ�GDQQ�LQ�HLQ�/DJHU�]XP�hEHUQDFKWHQ�JHEUDFKW��'LH�%DUDFNHQ�ZD�
UHQ�VR�VFKPXW]LJ��GDVV�ZLU�HLQHQ�6FKZHLQHVWDOO�LP�9HUJOHLFK�]X�GLHVHQ�+�WWHQ�DOV�LGHDOHV�1DFKW�
TXDUWLHU�HPSIXQGHQ�KlWWHQ��$OOHV�ZDU�YROOHU�)O|KH�XQG�/lXVH�XQG�QLHPDQG�ZDJWH�HV��DXV�$QJVW�
YRU�GLHVHP�8QJH]LHIHU��VLFK�DXI�HLQH�6WURKPDWUDW]H�]X�OHJHQ��:LU�KDEHQ�GLH�1DFKW�VLW]HQG�YHU�
EUDFKW��$P�DQGHUHQ�0RUJHQ�ZXUGH�%URW�XQG�0DUPHODGH�JHEUDFKW��=ZHL�6FKHLEHQ�SUR�3HUVRQ��'D�
GLH�PHLVWHQ�-XQJHQ�HV�QLFKW�ZROOWHQ��YHUVFKZDQG�HLQH�JDQ]H�0HQJH�%URW�LQ�PHLQHP�5XFNVDFN��
(LQ�.HVVHO�.DIIHH�PLW�=XFNHU�ZXUGH�JHEUDFKW�XQG�ZLU�DOOH�ILHOHQ�GDU�EHU�KHU��GD�ZLU�VHKU�GXUVWLJ�
ZDUHQ��:LU�OLHIHQ�PRUJHQV�HLQ�ELVVFKHQ�KHUXP�XQG�KDWWHQ�]XVDPPHQ�YLHO�6SD���1HEHQ�XQVHUHP�
/DJHU�EHIDQG�VLFK�HLQ�/DJHU�I�U�UXVVLVFKH�,QWHUQLHUWH��:LH�VDKHQ�DOO�GLHVH�/HXWH�DXV"�.DKO�JH�
VFKRUHQH�.|SIH��PDJHU�XQG�PLW�KXQJULJHQ�*HVLFKWHUQ��YHUVFKPXW]W��:LU�ZDUIHQ�LKQHQ�KHLPOLFK�
%URW�XQG�=LJDUHWWHQ�]X��(V�JDE�GRUW�DXFK�)UDXHQ�XQG�NOHLQH�.LQGHU��DQVFKHLQHQG�JDQ]H�)DPLOLHQ��
:DV�I�U�HLQ�(OHQG��GDV�]X�VHKHQ��:LU�ZDUHQ�EDOG�P�GH��:LU�IUDJWHQ�HLQHQ�IHWWHQ�'HXWVFKHQ��GHU�

WůĂŬĂƚ�ĚĞƌ�ŶŝĞĚĞƌůćŶĚŝƐĐŚĞŶ�ZĞŐŝĞƌƵŶŐ͕�ĚĂƐ�ƐĐŚŽŶ�ǀŽƌ�
ĚĞŵ�<ƌŝĞŐ�ĚŝĞ�DĞŶƐĐŚĞŶ�ǌƵ�^ŽǌŝĂůůĞŝƐƚƵŶŐĞŶ�
ͣŐĞǌǁƵŶŐĞŶ͞�ŚĂƚ͕�ŝŶ��ĞƵƚƐĐŚůĂŶĚ�ǌƵ�ĂƌďĞŝƚĞŶ 



DQVFKHLQHQG�KLHU�DOV�+DXVPHLVWHU�IXQJLHUWH��ZDQQ�ZLU�ZLHGHU�WUDQVSRUWLHUW�Z�UGHQ��(U�OlFKHOWH�
VFKPXW]LJ�XQG�DQWZRUWHWH��GDVV�ZLU�LQ�.DVVHO�EOHLEHQ�Z�UGHQ��%RQ�PHUFL��GD�ZDUHQ�ZLU�MHW]W��
WVFK�VV�)UDQNIXUW��6FKOLH�OLFK�NDPHQ�XP����8KU�9HUWUHWHU�GHV�$UEHLWVDPWHV��:LU�ZXUGHQ�HLQJH�
WHLOW��(LQLJH�NDPHQ�]X�3ULYDWOHXWHQ�XQG�GHU�5HVW�ZXUGH�LQ�]ZHL�*UXSSHQ�DXIJHWHLOW��)LUPD�+HQ�
VFKHO�XQG�)LUPD�)LHVHOHU��,FK�ZDU�VR�JO�FNOLFK��GDVV�XQVHUH�JHVDPWH�*UXSSH�GHU�)LUPD�)LHVHOHU�
]XJHZLHVHQ�ZXUGH��HLQHU�EHNDQQWHQ�)OXJ]HXJIDEULN��LQ�GHU�GHU�EHU�KPWH�)RFNHZXOI--lJHU�7:�
����XQG�GHU�)LHVHOHU-6WRUFK�7L�����JHEDXW�ZXUGH��(LQHU�DXV�XQVHUHU�*UXSSH�ODQGHWH�EHL�+HQ�
VFKHO� 

 

.DSLWHO�� 

/DJHU�:DOGDX� 

1XQ�JLQJ�DOOHV�JDQ]�VFKQHOO��
(LQ�$XWR�NDP��XP�XQVHUH�
.RIIHU�DE]XKROHQ��ZLU�VHOEVW�
PDUVFKLHUWHQ�LQ�'UHLHUUHL�
KHQ��ELOGHWHQ�HLQH�ODQJH�
6FKODQJH�XQG�HUKLHOWHQ�$E�
VFKLHGVEHLIDOO�YRQ�GHQ�=X�
U�FNJHEOLHEHQHQ��:LU�ZDUHQ�
DXI�GHP�:HJ�]X�XQVHUHU�
)DEULN�RGHU�EHVVHU�JHVDJW��
]X�XQVHUHP�/DJHU��LQ��GHP�
ZLU�YRQ�QXQ�DQ�OHEHQ�VROOWHQ��
:LU�ZDUHQ�ZLHGHU�LQ�EHVWHU�
6WLPPXQJ�XQG�JLQJHQ�GLUHNW�
GXUFK�.DVVHO�DXI�XQVHU�
Ä6FKLFNVDO³�]X��1DFK�XQJHIlKU�HLQHU�6WXQGH�)X�PDUVFK�NDPHQ�ZLU�LQ�HLQHP�VFKPXGGHOLJHQ�/D�

JHU�DQ��ZR�ZLU�LQ�HLQHU�JUR�HQ�.DQWLQH�
YHUSIOHJW�ZXUGHQ��.HLQHU�YRQ�XQV�
NRQQWH�GLH�6XSSH�HVVHQ��ZLU�ZDUHQ�
DQJHZLGHUW�XQG�JDEHQ�XQVHU�(VVHQ�
DQ�UXVVLVFKH�0lQQHU�RGHU�)UDXHQ��GLH�
KLHU�EHUHLWV��KHUXPOLHIHQ�XQG�DQVFKHL�
QHQG�KLHU�LP�/DJHU�OHEWHQ��,Q�HLQHU�
DQGHUHQ�.DQWLQH�ZXUGHQ�ZLU�UHJLV�
WULHUW��HUKLHOWHQ�]ZHL�'HFNHQ��HLQHQ�
%HFKHU��%URW��%XWWHU��:XUVW�XQG�VWLQ�
NHQGHQ�.lVH��GHQ�ZLU�GHQ�5XVVHQ�
]XZDUIHQ��:LU�PDUVFKLHUWHQ�GDQQ�
QDFK�:DOGDX��ZR�GDV��/DJHU�ZDU��LQ�
GHP�ZLU�YRQ�QXQ�DQ�OHEHQ�Z�UGHQ�-�
QHLQ�PXVVWHQ��:LU�PXVVWHQ�XQVHUH�
.RIIHU�HLQH�KDOEH�6WXQGH�ODQJ�VFKOHS��ĂƌĂĐŬĞ�ŝŵ�>ĂŐĞƌ�tĂůĚĂƵ 



SHQ�XQG�GDQQ�ZDUHQ�ZLU�HQGOLFK�GD��7RGP�GH��'LH�6WLPPXQJ�ZDU�DP�%RGHQ��8QWHUZHJV�KDWWHQ�
ZLU�PLW�PHKUHUHQ�-XQJHQ�JHVSURFKHQ��GLH�VHLW�VHFKV�0RQDWHQ�LQ�:DOGDX�OHEWHQ��'LHVHQ�-XQJHQ�
]XIROJH�ZDU�HV�VR�PLVHUDEHO��GDVV�ZLU�HV�QLFKW�VFKOLPPHU�KlWWHQ�WUHIIHQ�N|QQHQ��'HSULPLHUW�VD�
�HQ�ZLU�]ZLVFKHQ�XQVHUHP�*HSlFN�YRU�GHU�.DQWLQH��,FK�KlWWH�KHXOHQ�N|QQHQ��:LU�EHNDPHQ�%UHL�
LQ�GHU�.DQWLQH�XQG�JDEHQ�GLH�+lOIWH�ZLHGHU�GHQ�QLHGHUOlQGLVFKHQ�/DJHUEHZRKQHUQ��GLH�XQV�GDV�
(VVHQ�PLW�JLHULJHQ�$XJHQ�IDVW�VFKRQ�DXV�GHP�0XQG�JHVFKDXW�KDWWHQ�� 

8QV�ZXUGH�HLQH�%DUDFNH�]XJHZLHVHQ��9LHUXQG]ZDQ]LJ�0lQQHU�LQ�HLQHP�5DXP��:LU�I�OOWHQ�6WURK�
VlFNH�PLW�+RO]ZROOH�XQG�ZDUIHQ�VLH�QHEHQHLQDQGHU�DXI�GHQ�%RGHQ��$P�QlFKVWHQ�7DJ�VROOWHQ�ZLU�
%HWWHQ�]XVDPPHQEDXHQ��(V�JDE�NHLQH�6FKUlQNH��$OV�ZLU�XQVHUH�0DWUDW]HQ�JHI�OOW�XQG�XQV�LP�
:DVFKUDXP�IULVFK�JHPDFKW�KDWWHQ��KDWWH�GHU�JU|�WH�7HLO�GHU�1LHGHUJHVFKODJHQ�GLH�.RQWUROOH�ZLH�
GHUHUODQJW�XQG�DP�$EHQG�ZDUHQ�DOOH�ZLHGHU�LQ�EHVWHU�6WLPPXQJ�� 

.DSLWHO�� 

'LH�)DEULN 

$P�QlFKVWHQ�0RUJHQ��$QWUHWHQ��:LU�ZXUGHQ�LQ�]ZHL�*UXSSHQ�DXIJHWHLOW�XQG�GLH�HUVWH�*UXSSH�
JLQJ�LQV�/DJHU�:DUWKHODQG��ZR�ZLU�DP�9RUWDJ�XQVHUH�'HFNHQ�XVZ��EHNRPPHQ�KDWWHQ���XP�XQ�
WHUVXFKW�]X�ZHUGHQ��1XQ��GDV�ZDU�EDOG�HUOHGLJW��HV�JHVFKDK�DOOHV�QXU�]XP�6FKHLQ��0LWWDJV�ZDU�
(LQU�FNHQ��0RQWDJV��XP���8KU�PRUJHQV�VROOWHQ�ZLU�ZLHGHU�DQWUHWHQ��ZXUGH�XQV�JHVDJW��%LV�GDKLQ�
NRQQWHQ�ZLU�JHKHQ��ZRKLQ�ZLU�ZROOWHQ��:LU�JLQJHQ�PLW�HLQHU�*UXSSH�QDFKPLWWDJV�QDFK�.DVVHO��DP�
$EHQG�QRFK�HLQPDO��EHVXFKWHQ�PHKUHUH�&DIpV��WUDQNHQ�YLHO�%LHU�XQG�EHNDPHQ�YHUVFKLHGHQHV�
(VVHQ�RKQH�/HEHQVPLWWHOPDUNHQ��$P�6RQQWDJ�PDFKWHQ�ZLU�HV�JHQDXVR��:LU�D�HQ�DQ�GLHVHP�
7DJ�I�U���0DUN�(LV��,FK�EHPHUNWH�HV�EDOG��(V�ZLUG�KLHU�HLQH�WRWODQJZHLOLJH�=HLW�VHLQ��,FK�EHPHUNWH�
EDOG��GDVV�$XVOlQGHU�LQ�.DVVHO��EHUKDXSW�QLFKW�JHUQ�JHVHKHQ�ZXUGHQ�XQG�VR�KLHOWHQ�ZLU�DXFK�
$EVWDQG�]X�GHQ�Ä.UDXWV³��,Q�.DVVHO�JDE�HV�YLHOH�+ROOlQGHU�XQG�)UDQ]RVHQ��hEHUDOO�LQ�GHU�6WUD�
�HQEDKQ��LQ�&DIpV��.LQRV�XQG�DXI�GHU�6WUD�H�NRQQWHQ�ZLU�XQVHUH�0XWWHUVSUDFKH�VSUHFKHQ��$P�
0RQWDJ�JLQJHQ�ZLU�LQ�GLH�)DEULN��:LU�ZXUGHQ�LQ�HLQH�JUR�H�+DOOH�JHEUDFKW��XP�VHFKV�:RFKHQ�
ODQJ�DXVJHELOGHW�]X�ZHUGHQ��:LU�EHNDPHQ�HLQHQ�3ODW]�DQ�HLQHU�:HUNEDQN�XQG�HLQH�)HLOH�XQG�HLQ�
6W�FN�(LVHQ�]XP�%HDUEHLWHQ��(V�GDXHUWH�MHGRFK�QLFKW�ODQJH��GDQQ�NDPHQ�ZLU�LQ�HLQ�DQGHUHV�*H�
ElXGH��XP�JHWHVWHW�]X�ZHUGHQ�� 

+LHU�OHUQWHQ�HLQLJH�-XQJHQ�EDOG�GLHVH�GUHFNLJHQ�Ä5RWPRIIHQ³�>KROOlQGLVFKHV�6FKLPSIZRUW�I�U�
'HXWVFKH@�NHQQHQ��8QV�ZXUGHQ�VR�GXPPH�)UDJHQ�JHVWHOOW��GDVV�HLQLJH�GLH�)UDJHQ�DEVLFKWOLFK�
IDOVFK�EHDQWZRUWHWHQ�RGHU�RIIHQ�OLH�HQ��$P�1DFKPLWWDJ�ZXUGHQ�GLHVH�-XQJHQ�YRQ�GHU�:HUNEDQN�

JHQRPPHQ�XQG�HU]lKOWHQ�VSlWHU��GDVV�
VLH�QDFNW�LQ�HLQHP�JO�KHQG�KHL�HQ�
5DXP�KHL]HQ�PXVVWHQ��ZDV�HLQH�
VFKUHFNOLFKH�$UEHLW�ZDU��'LH�IROJHQGHQ�
:RFKHQ�ZDUHQ�HLQW|QLJ��'DV�)LHVHOHU-
:HUN�EHVWDQG�DXV�YLHU�:HUNHQ�� 

,FK�DUEHLWH�LQ�:HUN�,�LQ�.DVVHO�%HWWHQ�
KDXVHQ��'DV�ZDU�HLQ�JDQ]HU�*HElXGH�
NRPSOH[��HLQVFKOLH�OLFK�PHKUHUHU�JUR�
�HU�+DOOHQ��:LU�DUEHLWHWHQ�LQ�+DOOH�����
GHU�6FKXOH��(LQLJH�-XQJHQ��GLH�SURIHV�
VLRQHOOH�$UEHLWHU�ZDUHQ��ZXUGHQ�EHUHLWV�
QDFK�HLQLJHQ�7DJHQ�DQ�LKUHQ�$UEHLWV�
SODW]�LQ�GHU�)DEULN�JHEUDFKW��'LH�PHLV�

<ĂƐƐĞů��ĞƩĞŶŚĂƵƐĞŶ͕�tĞƌŬ�// 



WHQ�GDYRQ�LQ�+DOOH�����GLH�VR]XVDJHQ�GDV�+HU]VW�FN�YRQ�:HUN�,�ZDU�XQG�LQ�GHU�NOHLQH�)OXJ]HXJ�
WHLOH�KHUJHVWHOOW�ZXUGHQ��'DV�ZDU�GLH�+DXSWKDOOH�GHV�JHVDPWHQ�)LHVHOHU-:HUNHV��'DQQ�JDE�HV�
HLQH�+DOOH�����LQ�GHU�VLFK�DOOH�$UWHQ�YRQ�'UHKPDVFKLQHQ�EHIDQGHQ�XQG�LQ�GHU�:HUN]HXJWHLOH�KHU�
JHVWHOOW�ZXUGHQ��+DOOH����ZDU�HLQ�JUR�HU�/DJHUUDXP�I�U�6FKUDXEHQ��%RO]HQ�XQG�DQGHUH�NOHLQHUH�
7HLOH��GLH�KDXSWVlFKOLFK�LQ�+DOOH����YHUDUEHLWHW�ZXUGHQ��LQ�+DOOH�����EHIDQGHQ�VLFK�DOOH�%�URV��
+DOOH����ZDU�HEHQIDOOV�HLQ�6FKXOJHElXGH��MHGRFK�I�U�GHXWVFKH�-XQJHQ��+DOOH�����KLHU�ZXUGHQ�
+RO]WHLOH�X��D��JHODJHUW�XQG�X��D��GLH�)O�JHO�I�U�GHQ��6WRUFK��SURGX]LHUW��8QG�YHUJHVVHQ�ZLU�QLFKW�
GDV�*HElXGH�����GDV�Ä(ULND-*HElXGH³��LQ�GHP�VLFK�GHU�:HUNVLFKHUKHLWVGLHQVW�XQG�GLH�)HXHU�
ZHKU�EHIDQGHQ��$X�HUGHP�ZXUGH�LQ�+DOOH����0DWHULDO�JHODJHUW��'XUDOXPLQLXP��$OXPLQLXP��6WDKO�
XQG�(LVHQ�XVZ���KLHU�ZXUGHQ�HV�DXFK��JHVFKQLWWHQ�XQG�JHSU�IW�XQG�PLW�0DUNLHUXQJHQ�YHUVHKHQ��
'DV�ZDUHQ�GLH�+DXSWKDOOHQ�XQG�*HElXGH��9RU�+DOOH����EHIDQG�VLFK�HLQ�JUR�HU�%XQNHU��LQ�GHP�
�����3HUVRQHQ�3ODW]�IDQGHQ��'LHVHU�%XQNHU�ZDU�HLQ�.OXPSHQ�DXV�%HWRQ�XQG�(LVHQ�XQG�ZXUGH�
ELV��EHU�GHQ�%RGHQ�JHEDXW��$P�(LQJDQJVWRU�GHU�$UEHLW�VWDQG�HLQ�6FKLOG��1DWLRQDO-
6R]LDOLVWLVFKHU�0XVWHUEHWULHE�� 

'LH�)DEULN�VDK�VHKU�VFK|Q�DXV�PLW�LKUHQ�JHUlXPLJHQ�+DOOHQ��
]ZLVFKHQ�GHQHQ�VLFK�)X�ZHJH�XQG�6WUD�HQ�PLW�5DVHQIOl�
FKHQ�XQG�%OXPHQEHHWH�EHIDQGHQ��,P�=HQWUXP�GHV�8QWHUQHK�
PHQV�VWDQG�GDV�.DPHUDGVFKDIWVKDXV��LQ�GHP�GLH�'HXWVFKHQ�
PRUJHQV�XQG�QDFKPLWWDJV�HVVHQ�NRQQWHQ��hEHUDOO�LQ�GHQ�
+DOOHQ�XQG�GUDX�HQ�ZDUHQ�/DXWVSUHFKHU�DXIJHVWHOOW��XQG�LQ�
GHQ�3DXVHQ�NRQQWHQ�GLH�/HXWH�HLQ�VFK|QH�0XVLN�K|UHQ��(V�
VROOWH�HLQ�0RGHOOXQWHUQHKPHQ�VHLQ��GDV�ZDU�DEHU�QLFKW�VR�� 

 

 

.DSLWHO�� 

'HU�HUVWH�/XIWDQJULII 

,Q�GHU�GULWWHQ�:RFKH�HUKLHO�
WHQ�ZLU��XQVHUHQ�HUVWHQ�
$ODUP�DP�7DJ��'HQ�'HXW�
VFKHQ�JLQJ�GDV�DXI�GLH�1HU�
YHQ��GLH�$XVOlQGHU�EOLHEHQ�
UXKLJ�XQG�JHQDX�ZLH�LQ�+RO�
ODQG�GDFKWHQ�GLH�PHLVWHQ�
QDW�UOLFK��GDVV�QLFKWV�SDV�
VLHUW��:LU�ZXUGHQ�]X�HLQHP�
/XIWVFKXW]NHOOHU�XQWHU�+DOOH�
���JHEUDFKW��'DV�ZDU�MHGRFK�
HLQ�JHZ|KQOLFKHU�.HOOHU�XQG�
PLU�JHILHO�HV�KLHU�QLFKW��DEHU�
HV�LVW�QLFKWV�SDVVLHUW��:LHGHU�
GHU�0RUJHQDODUP�YRP�����
-XOL��-HW]W�UXWVFKWH�LFK�DXV�
XQG�JLQJ�]XP�JUR�HQ�%XQ�

NHU��,FK�ZDU�XQJHIlKU�I�QI]HKQ�0LQXWHQ�GULQQHQ�JHZHVHQ��DOV�GHU�%XQNHU�YRQ�GHQ�)OXJDEZHKU�
NDQRQHQ��GLH�GDUDXI�VWDQGHQ��XQG�NXU]�GDUDXI�YRQ�GHQ�'HWRQDWLRQHQ�GHU�%RPEHQ��GU|KQWH��'DV�
/LFKW�JLQJ�DXV��ZDV�IDVW�3DQLN�DXVO|VWH��(LQH�6WXQGH�VSlWHU�NRQQWHQ�ZLU�GHQ�%XQNHU�YHUODVVHQ��

&ĂŚŶĞ�Ĩƺƌ�ǀŽƌďŝůĚůŝĐŚĞ�ŶĂƟŽŶĂůƐŽǌŝĂůŝƐƟͲ
ƐĐŚĞ�&ĂďƌŝŬĞŶ� 



$Q�GHU�$UEHLWV\VWHOOH�ZDU�QLFKWV�SDVVLHUW��1XU�HLQLJH�'lFKHU�ZDUHQ�EHVFKlGLJW��:LU�PXVVWHQ�ZLH�
GHU�DUEHLWHQ�XQG�HUVW�JHJHQ�0LWWDJ��DOV�ZLU�]XP�(VVHQ�JLQJHQ��ZXUGH�XQV�NODU��ZDV�SDVVLHUW�ZDU��
'HU�$QJULII�ULFKWHWH�VLFK�KDXSWVlFKOLFK�JHJHQ�GLH�)OXJ]HXJWULHEZHUNVIDEULN�-XQNHUV��GLH�HUKHEOLFK�
EHVFKlGLJW�ZXUGH��'LHVH�)DEULN�EHIDQG�VLFK�]ZLVFKHQ�:DOGDX�XQG�)LHVHOHU�,��'DV�:DOGDX-/DJHU�
ZDU�HEHQIDOOV�JHWURIIHQ�ZRUGHQ��ODXW�.DPHUDGHQ��GLH�YRQ�GRUW�NDPHQ��JDE�HV����7RWH��ZHLO�HLQ�
6FKXW]JUDEHQ�JHWURIIHQ�ZRUGHQ�ZDU��'DV�:DUWKHODQG-/DJHU��LQ�GHP�ZLU�]X�$EHQG�JHJHVVHQ�KDW�
WHQ��ZDU�EHUHLWV�JHWURIIHQ�ZRUGHQ��XQG��EHUDOO�DXI�GHU�6WUD�H�ZDUHQ�%RPEHQ-7ULFKWHU��1DFK�GHP�
$EHQGHVVHQ�GXUIWHQ�ZLU�QDFK�:DOGDX��:LU�VDKHQ��GDVV�GDV�/DJHU�WDWVlFKOLFK�JHWURIIHQ�ZRUGHQ�
ZDU��(LQ�YRU�GHP�/DJHU�VWHKHQGHU�=XJ�ZDU�XPJHZRUIHQ��(V�JDE�YLHO�&KDRV�LP�/DJHU��1HEHQ�XQ�
VHU�/DJHU�ZDU�HLQH�%RPEH�JHIDOOHQ��GLH�DOOHV�LP�5DXP�DXI�GHQ�.RSI�JHVWHOOW�KDWWH��'DV�'DFK�ZDU�
WHLOZHLVH�QLFKW�PHKU�GD��(LQH�ZHLWHUH�%DUDFNH�ZDU�JHWURIIHQ�ZRUGHQ��HEHQVR�HLQ�/XIWVFKXW]NHOOHU��
LQ�GHP����-XQJHQ�JHW|WHW�ZRUGHQ�ZDUHQ��,P�/DJHU�KHUUVFKWH�WLHIH�1LHGHUJHVFKODJHQKHLW��0HLQH�
6DFKHQ�ZDUHQ�DOOH�QRFK�LQ�2UGQXQJ�XQG�ZLU�VFKOLHIHQ�QDFKWV�LPPHU�QRFK�LQ�XQVHUHU�%DUDFNH��$P�
QlFKVWHQ�7DJ�ZDUHQ�ZLU�ZLHGHU�LQ�GHU�6FKXOH��)UHLWDJ�PXVVWHQ�ZLU�GDV�&KDRV�LP�/DJHU�DXIUlX�
PHQ��(V�ZDU�XQJHIlKU���8KU�PRUJHQV��DOV�GLH�6LUHQHQ�ZLHGHU��EHJDQQHQ��,FK�VWDQG�]XHUVW�LQ�HL�
QHP�GHU�6FKXW]JUlEHQ��DEHU�DOV�LFK�VDK��GDVV�DOOHV�DXV�GHP�/DJHU�OLHI��VWDUWHWH�LFK�DXFK�XQG�
JLQJ�PLW�HLQLJHQ�.DPHUDGHQ�]XU�)XOGD��GLH�XQJHIlKU����0LQXWHQ�ODX�HUKDOE�XQVHUHV�/DJHUV�IORVV��
:LU�VD�HQ�NDXP�LP�*UDV��DOV�ZLU�HLQ�6XPPHQ�K|UWHQ��XQG�NXU]�GDQDFK�EHJDQQHQ�GLH�)OXJDE�
ZHKUJHVFK�W]H�]X�VFKLH�HQ��,FK�NURFK�]ZLVFKHQ�%�VFKH�XQG�6FKLOI��6SOLWWHU�VXPPWHQ�LQ�GHU�/XIW��
'LUHNW�KLQWHU�XQV�EHIDQG�VLFK�HLQH�)OXJDEZHKUEDWWHULH��ZDV�ZLU�QLFKW�ZXVVWHQ��/LQNV�XQG�UHFKWV�

ILHOHQ�6SOLWWHU�XQG��EHU�DOOHP�ZDU�GDV�
'U|KQHQ�GHU�)OXJ]HXJH��'DQQ�EHJDQQ�
HLQ�6XPPHQ��GDV�LPPHU�ODXWHU�ZXUGH��
GDV�*HUlXVFK�YRQ�%RPEHQ��GLH�LQ�0DV�
VHQ�JHZRUIHQ�ZXUGHQ��'DV�6XPPHQ�
ZXFKV��OLH��GDQQ�QDFK�XQG�SO|W]OLFK�
GU|KQWH�GHU�%RGHQ�GXUFK�GHQ�$XISUDOO�
GHU�%RPEHQ��1LHPDQG�ZDJWH�]X�VFKDX�
HQ��'DV�$EIHXHUQ�GHU�)OXJDEZHKU�
QDKP�DE�XQG�HWZDV�VSlWHU�ZXUGH�HV�
ZLHGHU�VWlUNHU��DOV�VLFK�HLQH�QHXH�)RU�
PDWLRQ�QlKHUWH��:LHGHU�IORJHQ�GLH�
%RPEHQ��EHU�XQVHUH�.|SIH�XQG�VFKOX�
JHQ�KLQWHU�XQV�HLQ��:LU�KDWWHQ�$QJVW��

(LQHU�EHWHWH�ODXW��(V�ZDU�QRFK�QLFKW�YRUEHL��HLQH�GULWWH�)RUPDWLRQ�NDP��-HW]W�NUlXVHOWH�VLFK�GHU�
%RGHQ�XQWHU�XQV�ZLH�EHL�HLQHP�(UGEHEHQ��*OHLFK�KLQWHU�XQV��HWZD����0HWHU�HQWIHUQW��VFKOXJHQ�
GLH�%RPEHQ�LQ�GLH�:LHVH�HLQ��(V�ZXUGH�MHW]W�VWLOO�XQG�ZLU�ZDJWHQ�HV��HLQHQ�%OLFN�GDUDXI�]X�ZHUIHQ��
1HEHO�ZDU�DXIJHNRPPHQ��:LU�VDKHQ��GDVV�XQVHUH�)DEULN�JHQDXVR�EUDQQWH�ZLH�-XQFNHUV��/DQJ�
VDP�JLQJHQ�ZLU�]XU�FN�LQV�/DJHU��'RUW�ZDUHQ�ZLHGHU�%RPEHQ�HLQJHVFKODJHQ��GLUHNW�QHEHQ�XQVH�
UHU�%DUDFNH��1XU�GLH�EHLGHQ�YRUGHUHQ�5lXPH��HLQVFKOLH�OLFK�XQVHUHU��ZDUHQ�QXU�WHLOZHLVH�YHU�
VHKUW��0HLQH�6DFKHQ�ZDUHQ�DOOH�LQ�2UGQXQJ��DOVR�KDWWH�LFK�ZLHGHU�*O�FN�� 

:LU�PXVVWHQ�XQV�LQ�GHU�.�FKH�PHOGHQ��(VVHQ�PXVVWH�PLW����0lQQHUQ�QDFK�:DUWKHODQG�JHEUDFKW�
ZHUGHQ��(LQ�:DJHQ�XQG�HLQ�SDDU�6FKXENDUUHQ�XQG�GHQ�5HVW�PXVVWHQ�MH�]ZHL�0lQQHU�LQ�.HVVHOQ��
WUDJHQ��(V�ZDU�HLQ�KDUWHU�-RE��DEHU�ZLU�KDEHQ�HV�JHVFKDIIW��:LU�K|UWHQ�YRQ�GHQ�/HXWHQ�DXV�GHU�
)DEULN��GDVV�+DOOH����QLHGHUJHEUDQQW�ZDU�XQG�GDVV�HLQLJH�DQGHUH�+DOOHQ�EHVFKlGLJW�ZDUHQ��$P�
KlUWHVWHQ�EHWURIIHQ�ZDU�GLH�6SLQQIDVHU��HLQH�.XQVWVHLGHQIDEULN��GLH�GLUHNW�DQ�)LHVHOHU�,�DQJUHQ]WH��
:LU�JLQJHQ�]XU�FN�LQ�XQVHU�/DJHU��ZR�I�U�XQV�VHSDUDW�JHNRFKW�ZXUGH��,Q]ZLVFKHQ�ZDU�I�U�XQV�HL�
QH�6XSSH�JHNRFKW�ZRUGHQ��DXI�GHU�YLHO�)HWW�VFKZDPP��'DQQ�K|UWHQ�ZLU��GDVV�HV�I�U�XQV�



Ä)HLHUDEHQG³�ZDU��%DOG�GDUDXI�NDPHQ�DXFK�GLH�/HXWH�DXV�GHU�)DEULN�QDFK�+DXVH��(V�ZDU�VHKU�
YLHO�ORV��$OOH�YHUVXFKWHQ�LPPHU�QRFK��HWZDV�DXV�GHQ�7U�PPHUQ�KHUDXV]XKROHQ��ZDV�EUDXFKEDU�
ZDU��:R�VROOHQ�ZLU�MHW]W�VFKODIHQ"�1DFK�GHP�$EHQGHVVHQ�ZXUGHQ�ZLU�PLW�XQVHUHP�*HSlFN��
+RO]ZROOVlFNHQ�XVZ��PLW�GHP�$XWR�]XP�QDKH�JHOHJHQHQ�)OXJKDIHQ�)LHVHOHU�:HUN�,,,�JHIDKUHQ�
XQG�EHNDPHQ�HLQHQ�JUR�HQ�+DQJDU�DOV�8QWHUNXQIW��'RUW�VFKOLHIHQ�PHKU�DOV�����0lQQHU��$Q�GLH�
VHP�$EHQG�ZXUGH�XQV�YRQ�GHXWVFKHQ�6ROGDWHQ��GLH�GRUW�VWDWLRQLHUW�ZDUHQ��HLQH�6XSSH�VHUYLHUW�� 

:LH�GHSULPLHUW�ZDUHQ�ZLU�DOOH�LQ�GLHVHU�1DFKW��(V�ZDU�HLQ�=XIDOO��GDVV�GLH�-XQJHQ��GHUHQ�%DUD�
FNHQ�EHL�GHP�$QJULII�JHWURIIHQ�ZRUGHQ�ZDUHQ��IDVW�DOOHV�1HX]XJlQJH�ZDUHQ��1DFKGHP�XQVHU�
7HDP�+ROODQG�LP�-XOL�YHUODVVHQ�KDWWH��WUDI�HLQ�ZHLWHUHV�7HDP�XQG�HLQLJH�=HLW�VSlWHU�QRFK�HLQ�
7HDP�YRQ�)UDQ]RVHQ�HLQ��6R�KDWWHQ�DOOH�VRIRUW�JHQXJ�YRQ�'HXWVFKODQG�XQG�HV�JDE�QLHPDQGHQ��
GHU�JO�FNOLFK�DXVVDK��(V�ZXUGH�YLHO�JHUHGHW��0HKUHUH�1HXDQN|PPOLQJH�ZDUHQ�JHIORKHQ�XQG�
Z�UGHQ�YHUVXFKHQ��LQ�GLH�1LHGHUODQGH�]X�NRPPHQ�RGHU�DQGHUVZR�DXI�GHP�/DQG�$UEHLW�]X�ILQ�
GHQ�� 

 

.DSLWHO�� 

'DV�/HEHQ�LQ�GHU�)DEULN�XQG�LP�/DJHU 

-HW]W��QDFK�GLHVHP�0RQDW��KDWWHQ�YLHOH�GDV�/HEHQ�YRQ�HLQHU�JDQ]�DQGHUHQ�6HLWH�NHQQHQJHOHUQW��
DOV�VLH�HV�ELV�YRU�HLQHP�0RQDW�JHZRKQW�ZDUHQ��9LHOHQ�JLQJ�HV�DXFK�LQ�GHQ�1LHGHUODQGHQ�QLFKW�
JXW��,PPHUKLQ�ZDUHQ�ZLU�VHLW���-DKUHQ�EHVHW]W�XQG�IDQGHQ��GDVV�GDV�DXFK�QLFKW�DQJHQHKP�ZDU��
$EHU�GLHV��MHGHQ�7DJ�YRQ�IU�K�PRUJHQV�ELV�VSlW�DEHQGV�]X�DUEHLWHQ��LPPHU�XQWHU�GLHVHU�YHU�
KDVVWHQ�$XIVLFKW��DQ�+lQGHQ�XQG�)��HQ�JHEXQGHQ��VFKOHFKWHP�(VVHQ��VFKOHFKWHQ�:RKQ-�XQG�
6FKODIP|JOLFKNHLWHQ��,PPHU�ZLHGHU�GLHVH�5XVVHQ�XQG�3ROHQ�]X�VHKHQ��YRQ�GHQHQ�VR�YLHOH�VR�
ODQJH�YRQ�]X�+DXVH�ZHJ�ZDUHQ�XQG�GHVKDOE�/XPSHQ�VWDWW�.OHLGXQJ�KDWWHQ��'LH�KXQJULJHQ�$X�
JHQ�GLHVHU�/HXWH��ZHLO�VLH�HLQ�YLHO�VFKOHFKWHUHV�(VVHQ�KDWWHQ�DOV�ZLU�VRJHQDQQWHQ�
�:HVWDUEHLWHU���'LH�$XVVLFKW��GDVV�ZLU�KLHU�YRUHUVW�HLQ�-DKU�VHLQ�PXVVWHQ��GLH�%RPEHQDQJULIIH��
DOOHV�(OHQG��GDV�ZDU�I�U�XQV�QLFKW�HLQIDFK��6LH�KDWWHQ�0�KH��NHLQ�+HLPZHK�]X�EHNRPPHQ��:LU�
KDWWHQ�GLH�JDQ]H�=HLW�QLFKWV�YRQ�]X�+DXVH�JHK|UW��.HLQ�5DGLR��GDV�XQV�DXIPXQWHUW��QXU�JHOH�
JHQWOLFKH�HLQH�DOWH�=HLWXQJ��DQ�GLH�PDQ�JHUDWHQ�LVW��XP�KHUDXV]XILQGHQ��ZDV�DQGHUVZR�DXI�GHU�
:HOW�SDVVLHUW�LVW��(LQHU�QDFK�GHP�DQGHUHQ�VFKOLHI�DXI�VHLQHP�+RO]ZROOVDFN�HLQ�XQG�DOOPlKOLFK�
ZXUGH�HV�LP�JUR�HQ�+DQJDU�VWLOO��,FK�JHK|UWH�LPPHU�QRFK�]X�GHQ�6FK�OHUQ��9LHOH�GHU�1HXDQ�
N|PPOLQJH�ZDUHQ�EHUHLWV�LQ�GHQ�YHUVFKLHGHQHQ�+DOOHQ�XQWHUJHEUDFKW��(LQLJH�%�URDQJHVWHOOWH�
ZXUGHQ�LP�%�UR�XQWHUJHEUDFKW��DQGHUH�LQ�/DJHUQ�XQG�ZLHGHU�DQGHUH�LQ�GHQ�.RQWUROODEWHLOXQJHQ��

LQ�GHQHQ�GLH�KHUJHVWHOOWHQ�3URGXNWH��EHU�
SU�IW�ZXUGHQ��:LU�PXVVWHQ�XQV�KHXWH�0RU�
JHQ�LQ�GHU�6FKXOH�PHOGHQ��ZR�ZLU�LQ�*UXS�
SHQ�HLQJHWHLOW�ZXUGHQ��XP�EHLP�(QWIHUQHQ�
YRQ�7U�PPHUQ�]X�KHOIHQ��,FK�ZXUGH�PLW�HL�
QHU�&UHZ�]XU�$UEHLW�JHVFKLFNW��1DW�UOLFK�
PDUVFKLHUHQ��GHQQ�GDV�ZDU�REOLJDWRULVFK�
XQG�GLH�PLOLWDULVWLVFKHQ�'HXWVFKHQ�PDFK�
WHQ�I�U�XQV�NHLQH�$XVQDKPH��$EHU�ZLU�
PDFKWHQ�XQV�HLQHQ�6SDVV�GDUDXV��GDQQ�
ZXUGH�Ä+DOW³�EHIRKOHQ��ZLU�ZXUGHQ��MHGHV�
PDO�ODXW�HUPDKQW�XQG�JLQJHQ�GDQQ�ZHLWHU��
�8QG�GDV�JLQJ�DOO�GLHVH�YLHU�:RFKHQ�VR�� 



.DSLWHO�� 

:HUN�� 

$XI�:HUN�,,�ZDUHQ�PHKUHUH�VFKZHUH�%RP�
EHQ�JHIDOOHQ��/DVVHQ�6LH�PLFK�MHGRFK�]X�
QlFKVW�VFKLOGHUQ��ZLH�GLH�$UEHLW�KLHU�DXV�
VDK��(V�JDE�GUHL�JUR�H�+DOOHQ��+DOOH�����LQ�
GHU�GLH�)O�JHO�XQG�5�PSIH�]XVDPPHQJH�
VHW]W�ZXUGHQ��+DOOH�����LQ�GHU�GHU�)LHVHOHU�
6WRUFK�IHUWLJJHVWHOOW�ZXUGH��XQG�+DOOH����PLW�
GHU�VRJHQDQQWHQ�(QGPRQWDJH��G��K��GDVV�KLHU�GLH�)RFNH�:XOI��IHUWLJJHVWHOOW�ZXUGH��'RUW�ZXUGHQ�
GLH�)O�JHO�PLW�GHP�5XPSI�YHUEXQGHQ��'HU�6FKZDQ]�ZXUGH�GRUW�DP�5XPSI�EHIHVWLJW�XQG�GLH�0R�
WRUHQ��GLH�YRQ�HLQHU�0RWRUHQIDEULN�IHUWLJ�JHOLHIHUW�ZXUGHQ��ZXUGHQ�GRUW�DP�5XPSI�DQ�LKUHQ�%H�
VWLPPXQJVRUW�JHEUDFKW��*HQDX�ZLH�LP�:HUN���JDE�HV�]ZLVFKHQ�+DOOH����XQG����HLQ�.DPHUDG�
VFKDIWVKDXV��LQ�GHP�GLH�'HXWVFKHQ�LQ�GHU�3DXVH�HVVHQ�NRQQWHQ��,P�KLQWHUHQ�7HLO�GHU�$UEHLW�EH�
IDQG�VLFK�HLQ�JUR�HU�+RO]VFKXSSHQ��LQ�GHP�5RKVWRIIH�XQG�0DWHULDOLHQ�DXV�DQGHUHQ�)DEULNHQ�LQ�
GHU�VRJHQDQQWHQ�Ã6WDWLRQ�GHU�$UEHLWµ�JHODJHUW�ZXUGHQ��1HEHQ�+DOOH����EHIDQG�VLFK�HLQ�+RO]�
VFKXSSHQ��LQ�GHP�.LVWHQ�KHUJHVWHOOW�XQG�DOOHV�I�U�GHQ�9HUVDQG�YHUSDFNW�ZXUGHQ��'DV�.DPHUDG�
VFKDIWVKDXV�XQG�GLH�+DOOH����ZDUHQ�VFKZHU�JHWURIIHQ�XQG�VFKZHU�EHVFKlGLJW�ZRUGHQ��hEHUDOO�
ODJHQ�YHUEUDQQWH�XQG�YHUERJHQH�5�PSIH�GHV�)LHVHOHU�6WRUFK��:LU�ZXUGHQ�LQ�*UXSSHQ�HLQJHWHLOW��
0LW�HLQ�SDDU�ZHLWHUHQ�-XQJHQ�PXVVWH�LFK�GLH�:DVVHUOHLWXQJ�LQ�HLQHP�%RPEHQ-7ULFKWHU�LP�.DPH�
UDGVFKDIWVKDXV�DXIJUDEHQ��(V�ZDU�HLQH�P�KVDPH�$UEHLW��DEHU�ZHQQ�NHLQ�'HXWVFKHU�LQ�GHU�1lKH�
ZDU��OLHI�HV�JXW��GHQQ�GDQQ�KDEHQ�ZLU�ODQJVDP�JHDUEHLWHW��'LH�+LWOHUMXJHQG�ZDU�DXFK�DQ�YHU�
VFKLHGHQHQ�2UWHQ�LP�(LQVDW]��(V�ZDU�KHL��XQG�ZLU�ZXUGHQ�VHKU�GXUVWLJ�� 

$OV�GLH�+LWOHUMXJHQG�.DIIHH�EUDFKWHQ��JLQJHQ�ZLU�DXFK�IUHFK�]XU�$XVJDEH�EHNDPHQ�WDWVlFKOLFK�
DXFK�.DIIHH��*HJHQ����8KU�YHUVFKZDQG�GLH�+LWOHUMXJHQG�XQG�GDQQ�ZDU�DOOHV�YRUEHL��1DFKHLQDQ�
GHU�KDEHQ�ZLU�XQV�VFKQHOO�XPJHVHKHQ�XQG�XQV�PLW�GHQ�DQGHUHQ�7HDPV�XQWHUKDOWHQ��'LH�PHLV�
WHQ�DUEHLWHWHQ�LP�.DPHUDGVFKDIWVKDXV��.HLQHU�XQVHUHU�GHXWVFKHQ�:lFKWHU�ZDU�]X�VHKHQ��*H�
JHQ�KDOE�]Z|OI�NDP�XQVHU�$QI�KUHU��GHU�XQV�]X�:HUN���JHEUDFKW�KDWWH��XP�XQV�]X�VDJHQ��GDVV�
HU�JHKHQ�Z�UGH�XQG�ZLU�ELV�YLHUWHO�QDFK�HLQV�DUEHLWHQ�P�VVWHQ��'DQQ�N|QQWHQ�ZLU�JHKHQ��(U�ZDU�
MHGRFK�QRFK�QLFKW�ZHJ��DOV�ZLU�XQV�DOOH�HQWVFKORVVHQ��HEHQIDOOV�]X�PDUVFKLHUHQ��(LQ�JUR�HU�.HUO�
�EHUQDKP�GLH�)�KUXQJ�XQG�JLQJ�QHEHQ�GHU�7UXSSH��JHQDX�ZLH�GHU��0HLVWHU��]XYRU��.XU]H�GHXW�
VFKH�%HIHKOH�HUW|QWHQ�XQG�ZLU�PDUVFKLHUWHQ�]XP�$XVJDQJ�XQG�ZDUHQ�MHW]W�QDW�UOLFK�RUGHQWOLFK�
JHVSDQQW��'LH��:HUNZDFKH���DOV�VLH�XQV�NRPPHQ�VDK��|IIQHWH�GDV�7RU�XQG�ZLU�PDUVFKLHUWHQ�

>ŝŶŬƐ͗�&ŝĞƐĞůĞƌ�^ƚŽƌĐŚ� 

hŶƚĞŶ͗�&ŽĐŬĞ�tƵůĨ�ϭϵϬĂ�ϭϵϰϮ 



QDFK�GUDX�HQ��:LU�UDQQWHQ�ZHLWHU�XQG�ZDUHQ�VHKU�IU�K�ZLHGHU�LP�+DQJDU��(V�JDE�HLQ�*HOlFKWHU�
�EHU�GHQ�7ULFN��$P�IROJHQGHQ�6RQQWDJ�HUKLHOWHQ�ZLU�DP�0RUJHQ�HLQHQ�9RUDODUP�XQG�VDKHQ��ZLH�
PLW�ILHEHUKDIWHU�(LOH�GLH�)OXJ]HXJH�XQG�GLH�3LORWHQ�VHOEVW�LQ�NXU]HU�=HLW�LQ�GHU�/XIW�ZDUHQ��(V�ZDU�
I�U�HLQH�=HLWODQJ�HLQ�EHlQJVWLJHQGHU�0RPHQW��DEHU�HWZDV�VSlWHU�ZXUGH�(QWZDUQXQJ�JHJHEHQ��
0LW�HLQ�SDDU�ZHLWHUHQ�-XQJHQ�D��LFK�LQ�:DOGDX��ZLU�PXVVWHQ�LPPHU�LP�/DJHU�:DOGDX�HVVHQ��
ZDV�HLQHQ���-PLQ�WLJHQ�6SD]LHUJDQJ�EHGHXWHWH��XQG�VFKZDPP�GDQQ�LQ�GHU�)XOGD��'D�GDV�
$EHQGHVVHQ�QRFK�QLFKW�IHUWLJ�ZDU��VHW]WH�LFK�PLFK�DQV�.ODYLHU��'DV�NRVWHWH�PLFK�MHGRFK�PHLQH�
%DGHKRVH��GHQQ�DOV�LFK�DXIK|UWH�]X�VSLHOHQ��EHPHUNWH�LFK��GDVV�GLH�%DGHKRVH��PLW�GHP�+DQG�
WXFK�KLQWHU�PHLQHP�5�FNHQ�YRP�7LVFK�ZHJJHQRPPHQ�ZRUGHQ�ZDU��,FK�IDQG�QLH�KHUDXV��ZHU�HV�

JHVWRKOHQ�KDW��(V�ZDU�MHGRFK�lUJHUOLFK��
ZHLO�LFK�MHW]W�QLFKW�PHKU�VFKZLPPHQ�JH�
KHQ�NRQQWH��,FK�VWHOOWH�EDOG�IHVW��GDVV�
KLHU�LP�/DJHU�QLFKWV�VLFKHU�ZDU��PDQFKH�
ZROOWHQ�QXU�LKUH�/DQGVOHXWH�EHVWHKOHQ�
,FK�KDEH�DOVR�DXFK�JHOHUQW��GDVV��EHUDOO�
6SUHX�LP�:HL]HQ�LVW��1RUPDOHUZHLVH�
EHVXFKWH�LFK�DP�6DPVWDJ�HLQHQ�PHLQHU�
.DPHUDGHQ��GHU�LQ�GHQ�+HQVFKHO-
:HUNHQ�JHODQGHW�ZDU��DOV�LFK�GDV�
QlFKVWH�0DO�NDP��KDWWH�HU�HLQHQ�%ULHI�
I�U�PLFK�YRQ�]X�+DXVH��(U�KDWWH�HLQHU�
EHXUODXEWHQ�3HUVRQ�HLQHQ�%ULHI�PLWJH�
JHEHQ��XQG�VR�HUIXKUHQ�GLH�]X�+DXVH��

GDVV�LFK�LQ�.DVVHO�ZDU��DEHU�LQ�HLQHU�DQGHUHQ�)DEULN�DOV�HU�� 

(U�KDWWH�HLQH�3RVWNDUWH�YRP�%DKQKRI�HUKDOWHQ��GDVV�HLQ�3DNHW�I�U�LKQ�YRUKDQGHQ�ZDU��ZDV�DEHU�
I�U�PLFK�EHVWLPPW�ZDU��(U�KDWWH�HV�MHGRFK�QLFKW�HUKDOWHQ��ZHLO�HV�GRUW�SO|W]OLFK�IHKOWH��,FK�ZHUGH�
LKQ�QlFKVWH�:RFKH�ZLHGHU�EHVXFKHQ�XQG�HU�Z�UGH�HV�GLHVH�:RFKH�DEKROHQ��,FK�NDXIWH�HLQ�ZHL�
WHUHV�%URW�]XVDPPHQ�PLW�GHQ�3ROHQ�I�U����0DUN��:LH�GLH�PHLVWHQ�KDWWH�LFK�YLHO�(VVHQ�PLWJH�
EUDFKW��DEHU�LQ���:RFKHQ�QDKP�GDV�EDOG�DE�XQG�LFK�ZROOWH�GLH�=HLW�VR�ODQJH�ZLH�P|JOLFK�DXV�
GHKQHQ��,Q�GHU�=ZLVFKHQ]HLW�DUEHLWHWH�LFK�QRFK�EHLP�:HUN�,,��,FK�VROOWH�]XHUVW�DP�6DPVWDJ�
7U�PPHU�EHVHLWLJHQ��,Q�GHU�IROJHQGHQ�:RFKH�ZXUGH�LFK�PLW�HLQHU�DQGHUHQ�*UXSSH�DP�%DKQKRI�
XQWHUJHEUDFKW��XP�%RPEHQ-7ULFKWHU�]X�VFKOLH�HQ�XQG�VSlWHU�:DJRQV�]X�HQWODGHQ��'LH�=�JH�
NRQQWHQ�QLFKW�LQ�GLH�:HUNH�IDKUHQ��GD�GLH�6FKLHQHQ�DQ�HLQLJHQ�6WHOOHQ�]HUVW|UW�ZRUGHQ�ZDUHQ��
:LU�PXVVWHQ�GDV�OHLFKWH�0DWHULDO�]X�)X���GLH�:DJHQ�ZDUHQ�XQJHIlKU���0LQXWHQ�DX�HUKDOE�GHU�
+DOOHQ��LQ�GLH�+DOOH�EULQJHQ��'DV�VFKZHUHUH�0DWHULDO�ZXUGH�DXI�$XWRV�JHODGHQ��(V�ZDU�HLQH�
]LHPOLFK�HLQIDFKH�$UEHLW�XQG�HV�KDW�XQV�VHKU�JXW�JHIDOOHQ��0DQFKPDO�NRQQWHQ�ZLU�ODQJH�=HLW�LP�
*UDV�QHEHQ�GHQ�:DJHQ�VFKODIHQ��ZHQQ�GDV�$XWR�QRFK�DQGHUH�7UDQVSRUWH�HUOHGLJHQ�PXVVWH��(V�
ZDU�HLQH�/DQGVWUD�H��DXI�GHU�GLH�:DJHQ�VWDQGHQ��XQG�DQ�GHU�6HLWH�VWDQGHQ�$SIHO-�XQG�%LUQElX�
PH��GLH��ZXUGHQ�YRQ�XQV�JHSO�QGHUW��ZHQQ�HV�QLHPDQG�VDK��:LU�KDEHQ�MHW]W�DXFK�'HXWVFKH�
NHQQHQJHOHUQW��GLH�]XPLQGHVW�HWZDV�PHQVFKOLFK�ZDUHQ��,FK�VSUDFK�PLW�HLQHP�:HUNVFKXW]PDQQ��
GHU�PLU�VDJWH��GDVV�GLH�$XVOlQGHU�VHLQHU�0HLQXQJ�QDFK�Y|OOLJ�IDOVFK�EHKDQGHOW�Z�UGHQ��,QGHP�
ZLU�GLU�VFKOHFKWHV�(VVHQ�JHEHQ�XQG�GLFK�VFKQHLGHQ��VFKDIIHQ�ZLU�EHL�GLU�QLFKWV�DOV�+DVV�DXI�XQV��
VDJWH�HU��XQG�GDV�EHOHLGLJWH�LKQ��(LQPDO��DOV�ZLU�PLW�HLQHP�:DJHQ�LP�*UDV�UDXFKWHQ��NDP�HU�DXI�
XQV�]X�XQG�GLH�PHLVWHQ�O|VFKWHQ�VFKQHOO�LKUH�=LJDUHWWHQ�XQG�VWDQGHQ�DXI��6LH�G�UIHQ�ZlKUHQG�
GHU�$UEHLW�QLFKW�UDXFKHQ��VDJWH�HU��GDV�LVW�9RUVFKULIW��,KU�ZLVVW�GDV��RGHU"�1LHPDQG�VDJWH�HWZDV�
XQG�LFK�VDK�LKQ�PLVVWUDXLVFK�DQ��'DQQ�ILQJ�HU�DQ�]X�ODFKHQ�XQG�VDJWH��ZDUXP�UDXFKVW�GX�QLFKW�
PHKU"�Ä'X�YHUELHWHVW�HV��VDJWH�HLQHU�YRQ�XQV�JHUDGH³��Ä9HUELHWHQ"³�Ä,FK�VDJWH��ZlKUHQG�GHU�$U�
EHLW�G�UIW�,KU��QLFKW�UDXFKHQ��DEHU�,KU�DUEHLWHVW�MHW]W�QLFKW��RGHU"³�$OOH�]�QGHWHQ�VLFK�LKUH�=LJDUHW�
WHQ�ZLHGHU�DQ��6SlWHU�EUDFKWH�HU�XQV�PDQFKPDO�KHLPOLFK�HLQLJH�bSIHO�RGHU�%LUQHQ��GLH�HU�JH�

sĞƌǁƺƐƚƵŶŐ�ŶĂĐŚ�ĚĞŵ��ŽŵďĂƌĚĞŵĞŶƚ 



SIO�FNW�KDWWH��DEHU�HU�EDW�XQV�LPPHU�ZLHGHU��QLFKW�GDU�EHU�]X�VSUHFKHQ��GD�HU�VRQVW�HLQH�VFKZH�
UH�6WUDIH�HUKDOWHQ�Z�UGH��1DFK�XQJHIlKU�HLQHU�:RFKH�ZDUHQ�GLH�:DJHQ�OHHU�XQG�ZLU�PXVVWHQ�
GLH�6FKLHQHQ�UHSDULHUHQ��'HU�YHUDQWZRUWOLFKH�'HXWVFKH�VDJWH�LPPHU�ZLHGHU��ZLU�P�VVWHQ�QLFKW�
KDUW�DUEHLWHQ��HV�VHL�GHQQ��HLQ�+|KHUHU�ZlUH�]X�VHKHQ��'DV�:HWWHU�ZDU�VHLW�:RFKHQ�VHKU�KHL��
XQG�LFK�KDEH�QXU�LQ�+RVHQ�JHDUEHLWHW��HV�ZDU�JHVXQG�XQG�QDW�UOLFK�ZXUGH�LFK�VHKU�EUDXQ��1DFK�
GHP�GLH�6FKLHQHQ�IHUWLJ�ZDUHQ��NRQQWHQ�GLH�:DJHQ��GLH�MHW]W�NDPHQ��]XP�%DKQKRI�JHVFKREHQ�
ZHUGHQ��ZR�ZLU�VLH�ZLHGHU�HQWODGHQ�PXVVWHQ��+LHU�ZXUGHQ�KDXSWVlFKOLFK�0RWRUHQ��3DQ]HUXQ�
JHQ��3URSHOOHUEOlWWHU��*XPPLWDQNV��5lGHU�XQG�5HLIHQ�HQWODGHQ��'DV�0DWHULDO�ZDU�VFKZHU��DEHU�
YLHOH�+lQGH�PDFKWHQ�GLH�$UEHLW�OHLFKW�XQG�DOV�ZLU�GDQDFK�ZHJJHEUDFKW�ZXUGHQ��IDQGHQ�ZLU�HV�
VFKDGH��ZHLO�XQV�GLHVH�$UEHLW�JHILHO�XQG�ZLU�QLFKW�ZXVVWHQ��ZDV�GDQDFK�DXI�XQV�]X�NDP��:LU�VLQG�
ZLHGHU�LQ�GHQ�7U�PPHUQ�JHODQGHW��,FK�EHNDP�HLQHQ�'UXFNOXIWKDPPHU�XQG�PXVVWH�GDPLW�GHQ�
ULVVLJHQ�%HWRQERGHQ�]HUVW|UHQ��GHU�LQ�HLQHP�%RPEHQ-7ULFKWHU�KHUXQWHUKLQJ��(V�ZDU�VFKUHFNOL�
FKH�$UEHLW��DEHU�]XP�*O�FN�QXU�I�U�HLQHQ�7DJ�� 

.DSLWHO�� 

:HUN�, 

$P�QlFKVWHQ�7DJ�ZXUGH�XQV�JHVDJW��ZLU�P�VVWHQ�XQV�ZLHGHU�LQ�GHU�6FKXOH�LQ�:HUN�,�PHOGHQ��,Q�
GHU�=ZLVFKHQ]HLW�ZDUHQ���:RFKHQ�YHUJDQJHQ��,FK�KDEH�PHLQ�3DNHW�DQ�HLQHP�6RQQWDJ�YRQ�PHL�
QHP�.DPHUDGHQ�EHL�+HQVFKHO�DEJHKROW��LFK�KlWWH�HV�DXFK�VHOEVW�DP�%DKQKRI�LQ�.DVVHO��DEKR�
OHQ�N|QQHQ��LFK�KDWWH�DXFK�HLQHQ�%ULHI�HUKDOWHQ��:LU�KDWWHQ�YLHOOHLFKW�HLQ-�RGHU�]ZHLPDO�QDFKWV�

HLQHQ�$ODUP��DEHU�WDJV�EHU��EHUKDXSW�
QLFKW��,FK�JHZ|KQWH�PLFK�MHW]W�ODQJVDP�DQ�
GDV�/HEHQ�KLHU��,FK�KDWWH�MHW]W�]LHPOLFK�
YLHO�]X�(VVHQ�JHVFKLFNW�EHNRPPHQ��,FK�
KDWWH�JDU�NHLQHQ�+XQJHU��REZRKO�GLH�6XS�
SHQ�VFKOHFKW�EOLHEHQ��1RUPDOHUZHLVH�IXK�
UHQ�ZLU�VRQQWDJV�LQ�GLH�6WDGW�XQG�HLQPDO�
VWLHJHQ�ZLU�DXI�GLH�:LOKHOPVK|KH��'DV�
ZDU�HLQ�HWZD�����0HWHU�KRKHU�*LSIHO��YRQ�
GHP�DXV�PDQ�HLQHQ�VFK|QHQ�%OLFN�DXI�
.DVVHO�KDWWH��:LU�ZXUGHQ�YRQ�GHQ�'HXW�
VFKHQ�LQ�GHU�6WDGW�HLQIDFK�LJQRULHUW�XQG�
HV�ZDU�VFKZLHULJ��QLFKW�PLW�LKQHQ�]X�VWUHL�
WHQ��DEHU�GLH�PHLVWH�=HLW�N�PPHUWHQ�ZLU�

XQV�QLFKW�XP�VLH��9LHOH�-XQJHQ�DXV�XQVHUHU�*HJHQG�ZXUGHQ�KLHU�LQ�.DVVHO�XQWHUJHEUDFKW��(V�
NDP�YRU��GDVV�ZLU�]XVDPPHQ�]Z|OI�.DPPHUDGHQ�DXV�9RRUQH�XQG�3XWWHQ�ZDUHQ��ZDV�QDW�UOLFK�
VHKU�JHVHOOLJ�ZDU��,Q�GHU�6WDGW�JDE�HV�HLQ�JHP�WOLFKHV�&DIp��LQ�GDV�QXU�%HOJLHU�XQG�+ROOlQGHU�
NDPHQ��(V�ZDU�GRUW�PDQFKPDO�VHKU�VFK|Q��EHVRQGHUV�ZHQQ�LFK�PLFK�DQV�.ODYLHU�VHW]WH�XQG�GHU�
JDQ]H�&KRU�GLH�/LHGHU�VDQJ��GLH�LFK�VSLHOWH��'DV�ZDU�HLQH�OXVWLJH�=HLW��DEHU�HV�VROOWH�QLFKW�VR�
EOHLEHQ��$OV�ZLU�XQV�ZLHGHU�]XU�$UEHLW�PHOGHWHQ��VWHOOWH�VLFK�KHUDXV��GDVV�GHU�JU|�WH�7HLO�GHU�
6FK�OHU�GLH�6FKXOH�YHUODVVHQ�PXVVWH�XQG�ZLHGHU�LQ�GLH�)DEULN�JHKHQ�PXVVWHQ��,Q�GHQ�HUVWHQ�
YLHU�6FKXOZRFKHQ�KDWWH�LFK�JHOHUQW��]X�IHLOHQ��]X�VlJHQ��]X�ERKUHQ��]X�QLHWHQ�XQG�VSlWHU�'RVHQ�
]X�VFKODJHQ��(V�ZDU�GDPDOV�QLFKW�HLQIDFK�XQG�ZHQQ�GLH�.UDXWV�PHLQWHQ��GDVV�ZLU�DEVLFKWOLFK�DO�
OHV�IDOVFK�PDFKWHQ�RGHU�GDVV�ZLU�QLFKWV�JHWDQ�KlWWHQ��ZXUGHQ�ZLU�EHVWUDIW��'DV�ZDU�LPPHU�PLW�
HLQHP�JUR�HQ�*HEU�OO�EHJOHLWHW��VLH�GDFKWHQ�VLFKHUOLFK��ZLU�ZlUHQ�WDXE�RGHU�ZLU�VWHOOWHQ�XQV�QXU�
WDXE��1RUPDOHUZHLVH�EHNDP�PDQ�]XU�6WUDIH�HLQH�)HLOH�LQ�GHU�+DQG��GLH�VR�JUR���JURE�XQG�
VFKZHU�ZDU��GDVV�HV�IDVW�XQP|JOLFK�ZDU��VLH�]X�KDQGKDEHQ��8QG�GDQQ�PXVVWH�PDQ�RKQH�3DXVH�



IHLOHQ��XQG�GDQQ�ZDU�HV�DXFK�QRFK�IDOVFK��'LH�-XQJHQ��GLH�GDV�3HFK�KDWWHQ��ZDUHQ�DP�(QGH�QLFKW�
LQ�GHU�/DJH��GDPLW�IHUWLJ�]X�ZHUGHQ��XQG�ZHQQ�VLH�LKUH�+lQGH�YROOVWlQGLJ�|IIQHWHQ��EHUHLWHWH�GDV�
VFKUHFNOLFKH�6FKPHU]HQ��'LH�PHLVWHQ�YRQ�LKQHQ�ZDUHQ�MHGRFK�JHVFKLFNW�XQG�YHUVFKZHQGHWHQ�
QXU��0DWHULDO��RKQH�GDVV�VLH�HWZDV�$QVWlQGLJHV��GDUDXV�PDFKWHQ��'DV�HLQ]LJ�6FK|QH�DQ�GHU�
6FKXOH�ZDU��GDVV�KLHU�YLHO�N�U]HU�JHDUEHLWHW�ZXUGH��QlPOLFK�ELV�YLHUWHO�YRU�I�QI��XQG�GDVV�PDQ�
VDPVWDJQDFKPLWWDJV�XQG�VRQQWDJV�LPPHU�IUHL�KDWWH��0DQ�KDW�XP���DQJHIDQJHQ��'HU�/RKQ�LQ�GHU�
6FKXOH�EHWUXJ����3IHQQLJH�SUR�6WXQGH�XQG�ZXUGH�DOOH����7DJH�DXVJH]DKOW��-HW]W�ZDU�GHU�OHW]WH�
6FKXOWDJ�I�U�PLFK�JHNRPPHQ��ZHLO�LFK�LQ�+DOOH�����GLH�%OXWKDOOH��JHEUDFKW�ZXUGH�XQG�PLFK�EHL�GHU�
7HUPLQKDOOH�EHL�+HUUQ�/�QHPDQQ�PHOGHQ�PXVVWH��1XQ�VWHOOWH�VLFK�KHUDXV��GDVV�+HUU�/�QHPDQQ�
I�U�GLH�0DWHULDOODJHU�YHUDQWZRUWOLFK�ZDU��GLH�XQWHU�GLH�7HUPLQVWHOOH��$EWHLOXQJ������ILHOHQ��(U�QDKP�
PLFK�NDXP�]XU�.HQQWQLV�XQG�YHUWUDXWH�PLFK�GHP�+LOIVPHLVWHU�DQ��'HU�+LOIVPHLVWHU�ZDU�HLQ�GLFNHU��
VFKZHUHU�.HUO�PLW�M�GLVFKHP�*HVLFKW�XQG�M�GLVFKHP�1DPHQ�Ä+DVVHQSIOXJ³��(U�JDE�YRU��JDQ]�QHWW�
]X�VHLQ�XQG�IUDJWH�PLFK�]XHUVW��RE�LFK�]lKOHQ��OHVHQ�XQG�VFKUHLEHQ�N|QQH��$OV�LFK�LKP�DXI�
'HXWVFK�DQWZRUWHWH��VDK�HU�HWZDV�VHOWVDP�DXV��ZDU�DEHU�GDPLW�]XIULHGHQ��(U�EUDFKWH�PLFK�]X�:LO�
KHOP��GHU�PLU�VDJHQ�PXVVWH��ZDV�LFK�WXQ�VROOWH��-HW]W�ZDU�:LOKHOP�HLQ�NOHLQHU�DOWHU�0DQQ�PLW�HL�
QHP�VFKODIIHQ�%HLQ��,FK�OHUQWH�LKQ�EDOG�JXW�NHQQHQ�XQG�NDP�PLW�LKP�NODU��(U�URFK�QLFKW�JXW�XQG�
VFKLPSIWH�DXI��DOOH�'HXWVFKHQ�XQG�OHKUWH�PLFK�JHQDX��ZDV�]X�WXQ�LVW�XQG�ZDV�QLFKW��'DV�HUVWH��
ZDV�HU�PLU�DQ�GLHVHP�0RUJHQ�HU]lKOWH��ZDU��GDVV�LFK��REZRKO�LFK�QLFKWV�]X�WXQ�KDWWH��HV�LPPHU�VR�
DXVVHKHQ�ODVVHQ�PXVVWH��DOV�KlWWH�LFK�YLHO�]X�WXQ��(U�IUDJWH�PLFK�DXFK�QRFK�HLQPDO��RE�LFK�]lKOHQ�
N|QQWH�XVZ��:HQQ�LFK�QXU�]lKOHQ�N|QQWH��ZDU�HV�RND\��GHQQ�PHLQ�-RE�ZDU�DXFK��=lKOHQ��'DV�/D�
JHU�EHVWDQG�DXV�]ZHL�7HLOHQ��,Q�GHU�$EWHLOXQJ��LQ�GHU�LFK�ZDU��EHIDQG�VLFK�GDV�0DWHULDO�I�U�GHP�)L�
�����6WRUFK���GDV�KLHU�LQ�+DOOH����YHUZHQGHW�ZXUGH��,P�DQGHUHQ�7HLO�GHV�/DJHUV�VWDPPWH�GDV�
0DWHULDO�YRQ�GHU�)Z������)RFNH�:XOI���+LHU�LP�/DJHU�ZXUGHQ�GLH�VRJHQDQQWHQ�$XIWUlJH�YRUEHUHL�
WHW��'LH�PHLVWHQ�.OHLQWHLOH�ZXUGHQ�LQ�GLHVHU�+DOOH�]XVDPPHQJHVWHOOW��(LQH�%HVWHOOXQJ�EHVWDQG�
MHW]W�QRUPDOHUZHLVH�DXV�����6W�FN��:HQQ�HLQH�QHXH�$XIJDEH�EHJDQQ��]XP�%HLVSLHO�����6WHXHU�
NQ�SSHO��ZXUGH�GDV�GDI�U�QRWZHQGLJH�0DWHULDO��]��%������5|KUHQ��VR�YLHOH�[�����6FKUDXEHQ�XQG�
0XWWHUQ�XVZ���LQ�HLQHU�JUR�HQ�6FKDFKWHO�]XVDPPHQJHI�JW�XQG�VSlWHU�YRQ�GHP�*UXSSHQI�KUHU�
ZHJJHKROW��GHU�GLH�6WHXHUNQ�SSHO�KHUVWHOOWH�� 

.DSLWHO�� 

'LH�$UEHLW�LQ�GHU�)DEULN 

$P�$QIDQJ�]lKOWH�LFK�EHL�GHU�=XVDPPHQVWHOOXQJ�QXU�GLH�6FKUDXEHQ�XQG�0XWWHUQ��(V�ZDU�HLQH�
HLQW|QLJH�$UEHLW�XQG�LFK�EUDXFKWH�QRUPDOHUZHLVH�QXU�HLQ�SDDU�6WXQGHQ�GDI�U��:HQQ�LFK�GDQQ�
QLFKWV�]X�WXQ�KDWWH��VDJWH�:LOKHOP��GDQQ�P�VVWH�LFK�DXV�GHQ�.LVWHQ��LQ�GHQHQ�GDV�0DWHULDO�DXIEH�
ZDKUW�ZXUGH��HWZDV�UDXVQHKPHQ�XQG�QXU�]XU�6FKDX�VR�]X��WXQ��DOV�RE�LFK�]lKOWH��ZHLO�LFK�
ÄDUEHLWHWH³��REZRKO�HV�QLFKWV�]X�WXQ�JDE��,FK�ZDU�EHL�GLHVHP�-RE�QLFKW�DOOHLQ��(V�JDE�DXFK�HLQ�UXV�
VLVFKHV�0lGFKHQ�YRQ�GHU�.ULP�LQ�PHLQHP�$OWHU��GDV�GHQ�JOHLFKHQ�-RE�PDFKWH�XQG�GDV�/DJHU�
VDXEHU�KDOWHQ�PXVVWH��0LW�1LQD�ZDU�LFK�EDOG�JXW�EHIUHXQGHW��VLH�VSUDFK�UHFKW�JXW�'HXWVFK��VDK�
LPPHU�RUGHQWOLFK�DXV�XQG�ZDU�VHKU�KHU]OLFK��=XP�%HLVSLHO�NDP�HV�EDOG�YRU��GDVV�LFK�1LQD�VRQQ�
WDJV��ZHQQ�LFK�DUEHLWHQ�PXVVWH��KDOI��DXI�HLQ�*HVWHOO�]X�NOHWWHUQ��ZR�VLH�OHLVH�PHLQH�6RFNHQ�VWRS�
IHQ�NRQQWH��6RQQWDJV�PXVVWHQ�QRUPDOHUZHLVH�QXU�ZHQLJH�DUEHLWHQ��DEHU�LFK�ZDU�PHLVWHQV�GDEHL��
(V�VWHOOWH�VLFK�VFKQHOO�KHUDXV��GDVV�QHEHQ�:LOKHOP�HLQ�ZHLWHUHU�'HXWVFKHU�LP�/DJHU�DUEHLWHWH��GHU�
VLFK�EHL�PHLQHU�$QNXQIW�LQ�GHU�1DFKWVFKLFKW�EHIDQG��'DV�ZDU�+HUU�5RWK��2EZRKO�HU�QLFKW�JXW�ZDU��
ZXUGH�HU�HLQ�JXWHU�%HNDQQWHU�YRQ�PLU��GD�HU�NHLQHQ�8QWHUVFKLHG�]ZLVFKHQ�'HXWVFKHQ�XQG�$XV�
OlQGHUQ�PDFKWH��$OV�LFK�]ZHL�:RFKHQ�LP�/DJHU�ZDU��PXVVWH�LFK�DQVWHOOH�LQ�GLH�6FKXOH�]X�JHKHQ��
ZLH�LFK�HV�]XYRU�JHWDQ�KDWWH��LQ�GHU�)DEULN�DUEHLWHQ��'DV�EHGHXWHWH�QXQ��XP�VHFKV�8KU�PLW�GHU�
$UEHLW�]X�EHJLQQHQ�XQG�VLH�XP�VHFKV�8KU�ZLHGHU�EHHQGHQ��'LH�$UEHLW�ZDU�QLFKW�VFKZHU��DEHU�HLQ�
W|QLJ�XQG�RIW�KDWWH�LFK�QLFKWV�]X�WXQ��0HKUPDOV�WU|GHOWHQ�1LQD��5RWK�XQG�LFK��5RWK�ZDU�HLQ�JH�



VFKPHLGLJHU�7\S��GHU�JHUQH�6SD��KDWWH��,FK�WUHIIH�
DXFK�/RXLV��HLQHQ�+ROOlQGHU��GHU�LP�DQGHUHQ�7HLO�GHV�
/DJHUV�DUEHLWHWH��%LV�YRU�ZHQLJHQ�:RFKHQ�PXVVWH�HU�
$XVU�VWXQJ�PLW�HLQHP�+DQGZDJHQ�IDKUHQ��ZDV�HLQH�
$UW�%HVWUDIXQJ�ZDU��1DFK�FD����:RFKHQ�PXVVWH�LFK�
DXFK�LQ�GHU�1DFKWVFKLFKW�DUEHLWHQ��(LQH�:RFKH�7DJ�
VFKLFKW��HLQH�ZHLWHUH�:RFKH�1DFKWVFKLFKW��'LH�
1DFKWVFKLFKW�ZDU�QHUYLJ��,FK�NRQQWH�HV�QLFKW�HUWUDJHQ�
XQG�EHNDP�%DXFKVFKPHU]HQ��ZHQQ�LFK�QDFKWV�D���
ZDV�QRUPDOHUZHLVH�VFKOLPPHU�ZDU�DOV�WDJV�EHU��1RU�
PDOHUZHLVH�JLQJ�LFK�PLW�5RWK�LQ�GLH�1DFKWVFKLFKW��
5RWK�ZDU�QDFKWV�PHLVWHQV�XQWHUZHJV��(U�NDP�LPPHU�
]X�VSlW��=XVDPPHQ�EDXWHQ�ZLU�HLQ�%HWW�DXI�HLQHU�

6FKDXPJXPPLSODWWH�]ZLVFKHQ�GHQ�.LVWHQ��LQ�GHP�ZLU�DEZHFKVHOQG�VFKOLHIHQ��:HQQ�:LOKHOP�LQ�
GHU�1DFKWVFKLFKW�ZDU��VFKOLHIHQ�ZLU�QRUPDOHUZHLVH�LP�.HOOHU�]ZLVFKHQ�GHQ�*XPPLUHLIHQ�I�U�GLH�
)OXJ]HXJH��:LU�KDEHQ�VHKU�ZHQLJ�JHDUEHLWHW��(LQHV�7DJHV��DOV�LFK�NHLQH�/XVW�DXI�$UEHLW�KDWWH��
VFKOLHI�LFK�HLQIDFK�ZHLWHU�LP�/DJHU�XQG�HU]lKOWH�:LOKHOP��GDVV�LFK�NUDQN�JHZHVHQ�ZDU��,Q]ZL�
VFKHQ�JDE�HV�YLHO�OHFNHUHV�+DXVJHPDFKWHV��XQG�]XVlW]OLFK�]X�XQVHUHQ�/HEHQVPLWWHOPDUNHQ�LQ�
GHU�)DEULN�HUKLHOWHQ�ZLU�0DUNHQ��RKQH�GLH�PDQ�NHLQ�(VVHQ�HUKLHOW��'LH�=HLW�YHUJLQJ�HLQW|QLJ��ZHLO�
LFK�QRUPDOHUZHLVH�VDPVWDJV�XQG�VRQQWDJV�DUEHLWHQ�PXVVWH��NDP�LFK�VHOWHQ�QDFK�.DVVHO��5RWK�
KDWWH�QRUPDOHUZHLVH�QDFKWV�/XIWVFKXW]ZDFKH��HU�EUDFKWH�PLU�DXFK�HLQHQ�+HOP�XQG�HLQH�/DWHUQH�
VRZLH�HLQH�*DVPDVNH��(U�ZROOWH��GDVV�LFK�EHL�/XIWDODUP�PLW�DXI�:DFKH�JLQJH��,FK�KDWWH�MHGRFK�
NHLQH�/XVW�GD]X��ZLU�KDWWHQ�LQ�OHW]WHU�=HLW�YLHO�/XIWDODUP��5RWK�KDWWH�MHGRFK�PHLQHQ�1DPHQ�DQJH�
JHEHQ��XP�VLFK�HLQHQ�+HOP�XQG�GHUJOHLFKHQ�]X�EHVRUJHQ�XQG�PLW�QDFK�+DXVH�]X�QHKPHQ�� 

,Q�GHU�=ZLVFKHQ]HLW�HUKLHOW�LFK�UHJHOPl�LJ�%ULHIH�DXV�+ROODQG�XQG�3lFNFKHQ��:LU�ZDUHQ�EHUHLWV�
YRP�)OXJKDIHQ�QDFK�:DOGDX�JH]RJHQ��:LU�KDEHQ�GDQQ�HLQH�:RFKH�LQ�HLQHU�VFKPXW]LJHQ�%DUD�
FNH�JHVFKODIHQ��ZDV�QDW�UOLFK�.RQVHTXHQ]HQ�I�U�XQV�KDWWH��,FK�KDEH�GRUW�QHEHQ�GHP�+HUG�JH�
VFKODIHQ��GHU�LPPHU�]XP�.RFKHQ�EUDQQWH��REZRKO�HV�YHUERWHQ�ZDU��GD�HV�HLQHQ�JUR�HQ�+HUG�
]XP�.RFKHQ�JDE��$EHU�GRUW�EUDXFKWH�PDQ�ZHJHQ�GHU�0HQVFKHQPHQJH�GUHL�6WXQGHQ��XP�HLQH�
3IDQQH�%UHL�]X�NRFKHQ��6FKOLH�OLFK�ZXUGHQ�XQVHUH�DXVJHERPEWHQ�%DUDFNHQ�ZLHGHU�DXIJHEDXW�
XQG�ZLU�NRQQWHQ�GRUWKLQ�]LHKHQ��:LU�KDWWHQ�MHW]W�DOOH�DXFK�HLQHQ�6FKUDQN��,Q�GHU�QHXHQ�8QWHUNXQIW�
HQWGHFNWHQ�ZLU�DQ�XQV�/lXVH��GLH�ZLU�XQV�QDW�UOLFK�LQ�GHQ�VFKPXW]LJHQ�%DUDFNHQ�]XJH]RJHQ�KDW�
WHQ��'DV�ZDU�HLQ�(OHQG��:LU�ILQJHQ�VLH�MHGH�1DFKW��DEHU�QLFKWV�KDOI��NHLQ�/lXVHSXOYHU��:DVFKHQ��
QLFKWV��'HU�+RO]YRUUDW�I�U�GHQ�2IHQ��GHU�(QGH�-XOL�GXUFK�GLH�%RPEHQDQJULIIH�HQWVWDQGHQ�ZDU��
JLQJ�]XU�1HLJH�XQG�MHW]W�ZROOWHQ�ZLU�DOOHV�DEUHL�HQ�XQG�VWHKOHQ��QXU�XP�]X�NRFKHQ��$OV�ZLU�DXV�GHU�
)DEULN�]XU�FNNDPHQ��KDEHQ�ZLU�]XHUVW�XQWHU�GHQ�0DWUDW]H�QDFKJHVHKHQ��RE�VLFK�XQWHU�GHQHQ��
%UHWWHU�EHIDQGHQ��(V�NDP�GDQQ�RIW�YRU��GDVV�ZLU�QDFKWV�DXIUHFKW�VD�HQ��ZHLO�GLH�0DWUDW]H�GXUFK�
KLQJ��(QGOLFK�ZDUHQ�ZLU�XQV�HLQLJ��GDVV�ZLU���%UHWWHU�LQ�MHGHP�%HWW�ODVVHQ�NRQQWHQ��ZDV�JHUDGH�
JHQXJ�ZDU��'HU�5HVW�ZXUGH�YHUEUDQQW��0LWWZRFKV�JLQJHQ�ZLU�RIW�]XP�$EHQGHVVHQ�LQV�*DVWKDXV�LQ�
:DOGDX��KLHU�JDE�HV�(VVHQ�RKQH�0DUNHQ��'DV�ZDU�ELOOLJ�XQG�JXW��DEHU�HV�JDE�LPPHU�QXU�6XSSH��
,Q�'HXWVFKODQG�ZDU�HV��EOLFK��GDVV�EHL�GHU�%HVWHOOXQJ�DXWRPDWLVFK�%LHU�VHUYLHUW�ZXUGH��:HQQ�6LH�
,KU�*ODV�JHOHHUW�KDWWHQ��ZXUGH�HV�ZLHGHU�QDFKJHI�OOW��ELV�PDQ�VDJWH��PDQ�ZROOWH�QLFKW�PHKU��'DV�
(VVHQ�LP�/DJHU�ZXUGH�LPPHU�VFKOHFKWHU�� 

 

 



.DSLWHO�� 

/XIWDODUP 

(V�ZDU�6RQQWDJ��GHU����2NWREHU���������3O|W]OLFK�HUW|QWH�GLH�6LUHQH��ZDV�QLFKWV�%HVRQGHUHV�ZDU��
ZHLO�HV�GLH�JDQ]H�=HLW�$ODUP�JDE��:LU�EOLHEHQ�DOOH�UXKLJ�LQ�XQVHUHU�%DUDFNH��(V�ZXUGH�
JHVFKRVVHQ�XQG�HLQLJH�YRQ�XQV�JLQJHQ�LQ�HLQHQ�6FKXW]JUDEHQ��GHU�VLFK�LP�%DX�EHIDQG� 

'LH�

6FK�VVH�ZXUGHQ�LPPHU�KHIWLJHU�XQG�DOOH�UDQQWHQ�DXV�GHU�%DUDFNH��ZHLO�%RPEHQ�ILHOHQ��'UDX�HQ�
VDK�LFK��ZLH��EHU�GHQ�-XQNHUV�:HUNHQ�OHLFKWH�/HXFKWIDOOVFKLUPH�DEJHZRUIHQ�ZXUGHQ��'DV�
EHGHXWHWH��GDVV�HV�ZLOG�ZXUGH��$P�(LQJDQJ�GHV�6FKXW]JUDEHQV�EHIDQG�VLFK�HLQH�
0HQVFKHQPHQJH��XQG�EHYRU�LFK�HLQWUHWHQ�NRQQWH��ZXUGH�LFK�GXUFK�GHQ�/XIWGUXFN�GHU�IDOOHQGHQ�
%RPEHQ�VR�XPJHZRUIHQ��GDVV�LFK�HLQ�3DDU�JHEURFKHQH�.QLH�KDWWH��,P�6FKXW]JUDEHQ�ZDU�HV�HLQ�
&KDRV��HLQLJH�KDWWHQ�$QJVW��DQGHUH�QLFKW��,FK�OHJWH�PLFK�DQ�GLH�:DQG��'UDX�HQ�ZDU�YLHO�/lUP��
'HU�%RGHQ�GU|KQWH�YRQ�GHQ�%RPEHQ��GLH�ZLU�LPPHU�ZLHGHU�]LVFKHQ�K|UWHQ��:HQQ�HV�GUDX�HQ�
HLQH�:HLOH�UXKLJ�ZDU��ZXUGH�LQ�HLQ�/RFK�XULQLHUW�XQG�VR�ZHLWHU��ZDV�HLQHQ�XQEHVFKUHLEOLFKHQ�
*HVWDQN�YHUXUVDFKWH��6FKOLH�OLFK�ZXUGH�HV�HQGJ�OWLJ�VWLOO�XQG�ZLU�PDFKWHQ�XQV�DXI�GHQ�:HJ�
QDFK�GUDX�HQ��'UDX�HQ�WREWHQ�PHKUHUH�)HXHU��8QVHU�/DJHU�ZXUGH�GDGXUFK�EHOHXFKWHW��:LU�
VDKHQ�EDOG��GDVV�-XQFNHUV�LQ�)ODPPHQ�VWDQG�XQG�GDVV�DXFK�:HUN���EHWURIIHQ�ZDU��$OOH�
PXVVWHQ�HLQJUHLIHQ��XP�EHL�:HUN���]X�KHOIHQ��,FK�VFKDIIWH�HV�ZHJHQ�PHLQHU�JHEURFKHQHQ�.QLHH��
GLH�PLU�HLQ�6DQLWlWHU�YHUEXQGHQ�KDWWH��KHUDXV]XNRPPHQ��%DOG�NDPHQ�DOOH�]XU�FN��GD�QLHPDQG�LQ�
:HUN���DUEHLWHQ�GXUIWH��+DOOH����XQG�+DOOH����VWDQGHQ�LQ�)ODPPHQ�XQG�HLQLJH�DQGHUH�+DOOHQ�
EUDQQWHQ��:LU�KDEHQ�LQ�GLHVHU�1DFKW�IULHGOLFK�JHVFKODIHQ�XQG�DP�QlFKVWHQ�7DJ�JHVHKHQ��GDVV�
GHU�$QJULII�ZLHGHU�lX�HUVW�HUIROJUHLFK�ZDU��$EJHVHKHQ�YRQ�GHQ�+DOOHQ����XQG�����GLH�YROOVWlQGLJ�
]HUVW|UW�ZDUHQ��ZXUGH�DXFK�GLH�KDOEH�+DOOH����VFKZHU�JHWURIIHQ��HEHQVR�GDV�.DPHUDGVFKDIWV�
KDXV�XQG�HLQLJH�+DOOHQ��GDUXQWHU�GDV�(ULFD-*HElXGH��-XQFNHUV�XQG�+HQVFKHO�ZXUGHQ�HEHQIDOOV�
VFKZHU�EHVFKlGLJW��ZLH�ZLU�VSlWHU�VDKHQ��'LH�$XIUlXPDUEHLWHQ�ZXUGHQ�VRIRUW�EHJRQQHQ��,Q�GHQ�
QRFK�LQWDNWHQ�+DOOHQ�EOLHE�IDVW�NHLQ�)HQVWHU�LQWDNW��'LH�³.UDXWV´�JUXQ]WHQ��GLH�$XVOlQGHU�ZDUHQ�LQ�
EHVWHU�6WLPPXQJ��:HJHQ�GHV�6RQQWDJV�JDE�HV�QXU�ZHQLJH�2SIHU�EHL�GHU�$UEHLW��HV�ZDUHQ�DEHU�

�ƌŐĞďŶŝƐ�ĚĞƐ�>ƵŌĂŶŐƌŝīƐ 



NHLQH�$XVOlQGHU�ZDUHQ��'DV�&DPS�:DUWHODQG��GDV�VLFK�]ZLVFKHQ�-XQFNHUV�XQG�)LHVHOHU�
EHIDQG��ZXUGH�HEHQVR�ZLH�GLH�+lXVHU�LQ�GHU�1lKH�XQG�QDW�UOLFK�XQVHUH�1DFKEDUQ��GLH�
6SLQQIDVHU��HUQHXW�JHWURIIHQ��$OOH�QRFK�VWHKHQGHQ�7HLOH�GHU�+DOOHQ�ZXUGHQ�EDOG�JHVFKORVVHQ�
XQG�YRU�+DOOH����HLQH�1RWDXIQDKPH�HLQJHULFKWHW��+DOOH����ZDU�HEHQIDOOV�ZLHGHU�LQVWDQG�]X�VHW�
]HQ�XQG�]X�EHQXW]HQ� 

'LH�$UEHLWHQ�LQ�XQVHUHU�+DOOH����ZXUGHQ�ZLH�JHZRKQW�IRUWJHVHW]W��:LU�KDWWHQ�MHW]W�IDVW�MHGH�
1DFKW�HLQHQ�$ODUP��WDJV�EHU�IDVW�QLFKW� 

 

.DSLWHO��� 

'DV�%RPEDUGHPHKQW�DXI�.DVVHO 

,Q�GHU�:RFKH�YRP�����ELV�����2NWREHU�>����@��KDWWH�LFK�ZLHGHU��1DFKWVFKLFKW��)DVW�MHGHQ�$EHQG�
YHUEUDFKWHQ�ZLU�HLQH�:HLOH�LP�%XQNHU��,FK�PRFKWH�HV��HLQ�1LFNHUFKHQ�]X�PDFKHQ��ZHLO�GLH�
1DFKWVFKLFKW�VFKUHFNOLFK�ZDU��:LU�ZDFKWHQ�]ZLVFKHQ���XQG���8KU�PRUJHQV�DXI�XQG�DOV�EHPHUNW�
ZXUGH��GDVV�ZLU�EHL�GHU�$UEHLW�VFKOLHIHQ��ZLQNWHQ�VLH�QXU��$P�)UHLWDJDEHQG��GHP�����2NWREHU��
HUVFKLHQ�5RWK�QLFKW��(U�NDP�HUVW�XP�KDOE�QHXQ�KHUHLQ��,FK�KlWWH�PHKUHUHQ�*UXSSHQI�KUHUQ�PLQ�
GHVWHQV�]HKQPDO�VDJHQ�VROOHQ��GDVV�HU�ÄLQ�GHU�+DOOH³�ZDU��5RWK�IO�VWHUWH�PLU�LQV�2KU��GDVV�HV�
EHUHLWV�ÄVLHE]HKQ³�ZDU��ZDV�EHGHXWHWH��GDVV�)OXJ]HXJH�QDFK�'HXWVFKODQG�HLQIORJHQ��(U�VDJWH�
ÄQRFK�HLQH�:HLOH³��GDQQ�NDQQVW�GX�VFKODIHQ�JHKHQ�XQG�MD��GLH�6LUHQH�K|UWH�DXFK�DXI��5RWK�ZROO�
WH��GDVV�LFK�PLFK�MHW]W�PLW�LKP�]XP�'LHQVW�JHKH��DEHU�LFK�GDFKWH�QLFKW�GDUDQ��MHW]W�]X�JHKHQ��'LH�
/LFKWHU�JLQJHQ�DXV�XQG�XQWHQ�ULHIHQ�GLH�/HXWH��Ä%HHLOW�(XFK³��:LU�JLQJHQ�MHGRFK�JHPlFKOLFK�GLH�
7UHSSH�KLQXQWHU��'UDX�HQ�ZDU�DOOHV�UXKLJ�XQG�LFK�YHUDEVFKLHGHWH�PLFK�YRQ�5RWK�XQG�JLQJ�LQ�
GHQ�%XQNHU��JDQ]�REHQ�XQWHU�GHP�'DFK��,FK�ZDU�NDXP�GULQQHQ��DOV�GLH�7�UHQ�XQG�)HQVWHUOlGHQ�
JHVFKORVVHQ�ZXUGHQ��'DV�EHGHXWHWH��GDVV�VLFK�GLH�)OXJ]HXJH�VFKRQ��EHU�.DVVHO�EHIDQGHQ��
$XJHQEOLFNH�VSlWHU�K|UWHQ�ZLU�GDV�)OXJDEZHKU-0DVFKLQHQJHZHKU�DXI�GHP�'DFK�UDVVHOQ��'HU�
%XQNHU�GU|KQWH�I�U�HLQHQ�0RPHQW��'DQQ�HLQ�JUR�HU�6FKODJ�XQG�GDV�/LFKW�JLQJ�DXV��+LQ�XQG�

�ŽŵďĞŶƚƌĞīĞƌ�tĞƌŬ�ϭ 



ZLHGHU�K|UWHQ�ZLU�HV�ZHLW�ZHJ�GRQQHUQ��1DFK�XQJHIlKU�HLQHU�6WXQGH�ZXUGHQ�6DXHUVWRIIIODVFKHQ�
DQ�YHUVFKLHGHQHQ�6WHOOHQ�SODW]LHUW��ZHLO�GLH�/XIW�QDW�UOLFK�VFKQHOO�G�QQ�ZXUGH��,FK�JLQJ�VFKODIHQ�
XQG�HV�EOLHE�UXKLJ�� 

(QGOLFK�GXUIWHQ�ZLU�GHQ�%XQNHU�YHUODVVHQ��:LU�GDFKWHQ��GDVV�YLHOOHLFKW�HLQH�HLQ]HOQH�%RPEH�JH�
IDOOHQ�ZDU��DEHU�GDVV�PDQ�VRQVW�GUDX�HQ�IUHL�KHUXPODXIHQ�NRQQWH��(V�ZDU�MHGRFK�VFKRQ�KDOE�
]Z|OI��$OV�LFK�HQGOLFK�DP�$XVJDQJ�DQNDP��VDK�LFK�GUDX�HQ�LQ�GHU�)HUQH�HLQ�VHOWVDPHV�/LFKW��
$OV�LFK�QDFK�GUDX�HQ�NDP��VDK�LFK��GDVV�.DVVHO�LQ�)ODPPHQ�VWDQG��(V�ZDU�HLQ�PlFKWLJHU�$Q�
EOLFN��(V�ZDU�ZDUP�XQG�PDQ�K|UWH�QLFKWV�DOV�GDV�.QLVWHUQ�GHU�)ODPPHQ�XQG�DE�XQG�]X�K|UWH�
PDQ�HWZDV�]XVDPPHQEUHFKHQ��1XU�)LHVHOHU�EUDQQWH�QLFKW��$XI�GDV�:HUNVJHOlQGH�ZDU�NHLQH�
%RPEH�DEJHZRUIHQ�ZRUGHQ��1XU�LFK�VDK��GDVV�]XP�[-WHQ�0DO�YLHOH�)HQVWHU�LQ�+DOOH����]HUEUR�
FKHQ�ZDUHQ��:LU�PXVVWHQ�XQV�VDPPHOQ�XQG�]XU�FN�]XP�/DJHU�PDUVFKLHUHQ��$XI�GHP�:HJ�EHL�
-XQFNHUV�NDPHQ�PHKUHUH�VFKZHUH�)HXHUZHKUDXWRV�DQ�XQV�YRUEHL��'LH�)DEULNHQ��ZDUHQ�ZLFKWL�

JHU�DOV�GLH�6WDGW��,FK�KDEH�HV�DXFK�LQ�
GHU�1lKH�YRQ�:DOGDX�EUHQQHQ�VHKHQ��
'DV�/DJHU�VDK�MHGRFK�DXI�GHQ�HUVWHQ�
%OLFN�XQEHVFKlGLJW�DXV��8QVHUH�%DUD�
FNH�VFKLHQ�MHGRFK�]HUVW|UW�ZRUGHQ�]X�
VHLQ��(LQH�6HLWH�ZDU�KHUDXVJHVFKREHQ��
'UHL�QRUPDOH�%RPEHQ�ZDUHQ�DXI�GLH�
:LHVH�DXI�GHU�DQGHUHQ�6HLWH�LQ�HLQHU�
(QWIHUQXQJ�YRQ�HWZD����0HWHUQ�JHIDO�
OHQ��.XU]�YRU�%HJLQQ�GHU�%RPEDUGLH�
UXQJ�KDWWH�HLQ�%HNDQQWHU�LQ�GHU�.DQWLQH�
HLQ�3DNHW�I�U�PLFK�HUKDOWHQ��XQG�LFK�EH�
JDQQ�VRIRUW��GLHVHV�3DNHW�LP�/LFKW�YRQ�
.DVVHO�DXV]XSDFNHQ��,Q�GHU�=ZLVFKHQ�
]HLW�HU]lKOWH�HU�PLU��ZDV�LP�/DJHU�SDV�

�ƌŐĞďŶŝƐ�ĚĞƐ�>ƵŌĂŶŐƌŝīƐ 
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VLHUW�ZDU��)DVW�DOOH�ZDUHQ�LP�*UDEHQ�JHZHVHQ��,Q�HLQHP�GHU�5lXPH�XQVHUHU�%DUDFNH�ZXUGHQ�MH�
GRFK�]ZHL�-XQJHQ�]XU�FNJHODVVHQ��ZHLO�VLH�HLQH�3IDQQH�%UHL�D�HQ��$OV�GLH�%RPEDUGLHUXQJ�EH�
JDQQ��OHJWHQ�VLH�VLFK�DXI�GHP�%DXFK�XQWHU�HLQ�%HWW�XQG�PXVVWHQ�VRJDU�HLQH�ZHLWHUH�0DKO]HLW�XQ�
WHUEUHFKHQ��XP�HLQH�%UDQGERPEH�GXUFK�HLQ�)HQVWHU�]X�ZHUIHQ��'DQQ�KDWWHQ�VLH�ZHLWHU�JHJHV�
VHQ��(V�WDW�DOOHQ�OHLG��GDVV�)LHVHOHU�GLHVPDO�QLFKW�JHWURIIHQ�ZRUGHQ�ZDU��'DQQ�JLQJHQ�GLH�PHLVWHQ�
YRQ�LKQHQ�LQ�GLH�6WDGW��XP�QDFK]XVHKHQ��RE�HV�HWZDV�]X�HVVHQ�JDE��'LH�6WDGW�VWDQG�LPPHU�QRFK�
LQ�)ODPPHQ��(V�JDE�XQ]lKOLJH�2SIHU��'LH�PHLVWHQ�YRQ�LKQHQ�ZDUHQ�LQ�GHQ�.HOOHUQ�XQWHU�GHQ�
+lXVHUQ�HUVWLFNW��hEHUDOO�ODJHQ�GLFKWH�5HLKHQ�YRQ�7RWHQ��GLH�+DXW�]HUULVVHQ�XQG�DQVFKHLQHQG�
HUVWLFNW��0DQ�VDK�DXFK�YLHOH�6ROGDWHQ��'DV�+DXV�I�U�K|KHUH�2IIL]LHUH�ZXUGH�YROOVWlQGLJ�]HUVW|UW��
=DKOUHLFKH�2IIL]LHUH�ZDUHQ�KLHU�JHW|WHW�ZRUGHQ��$Q�YLHOHQ�2UWHQ�ZXUGH�(VVHQ�DXVJHWHLOW��YRQ�
GHP�ZLU�SURILWLHUWHQ��0DQ�PXVVWH�DXISDVVHQ��GDVV�VLH�GLFK�QLFKW�DP�.UDJHQ�SDFNHQ��XP�GLFK�LQ�
GLH�.HOOHU�]X�VFKLFNHQ��XP�/HLFKHQ�KHUDXV]XKROHQ��'DI�U�EHQXW]WHQ�VLH�YLHOH�-XQJHQ�DXV�GHU�+LW�
OHUMXJHQG��-XQJHQ�DE����-DKUHQ��(V�ZDU�VHKU�KHL��LQ�GHU�6WDGW��ZHLO�LPPHU�QRFK�DOOHV�EUDQQWH��
'DV�)HXHU�GDXHUWH�:RFKHQ��1DFK�HLQLJHQ�7DJHQ�ZDU�HV�MHGRFK�UDWVDP��GLH�6WDGW�QLFKW�PHKU�]X�
EHWUHWHQ��GD�GLH�3ROL]HL�XQG�GLH�*HVWDSR�$XVOlQGHU�IHVWQDKPHQ��XP�GLHVH�EHL�GHQ�$XIUlXPDUEHL�
WHQ�KHOIHQ�]X�ODVVHQ��(V�JDE�NHLQHQ�6WURP�XQG�GDV�:HUN�ZXUGH�GHVKDOE�JHVFKORVVHQ��,FK�PXVV�
WH�KHOIHQ��%OHFK�I�U�GHQ�$XVWDXVFK�]HUEURFKHQHU�)HQVWHU�]X�VFKQHLGHQ�� 

.DSLWHO��� 

0|QFKHKRI��'RQQHUVWDJ�����$SULO����� 
(V�LVW�KDOE�DFKW�8KU�PRUJHQV��,FK�UDXFKH�HLQH�DPHULNDQLVFKH�=LJDUHWWH��LFK�I�KOH�PLFK�VFKOHFKW��
ZHLO�LFK�LQ�GHQ�OHW]WHQ�GUHL�7DJHQ�VR�JXW�ZLH�QLFKWV�JHJHVVHQ�KDWWH��DEHU�LFK�ELQ�VHKU�JO�FNOLFK��
6HLW�OHW]WHP�)UHLWDJDEHQG�VLW]HQ�ZLU�QXQ�KLHU�LP�:DOG�XQG�KHXWH�PRUJHQ�NDPHQ�VLH��GLH�DPHULND�
QLVFKHQ�6ROGDWHQ��$OVR�HQGOLFK�GLH�%HIUHLXQJ��)UHLWDJDEHQG�JLQJHQ�ZLU�PLW�VHFKV�0lQQHUQ�LQ�GHQ�
:DOG��,P�'RUI�K|UWHQ�ZLU��GDVV�GLH�3DQ]HUVSLW]H�GHU�$PHULNDQHU�GLH�'|UIHU�$UROVHQ�XQG�9RONPDU�
VHQ�HUUHLFKW�KDWWH��GLH�LPPHUKLQ�QXU�HWZD�]ZDQ]LJ�.LORPHWHU�YRQ�0|QFKHKRI�HQWIHUQW�ZDUHQ��:LU�
NRQQWHQ�DOVR�MHGHQ�0RPHQW�PLW�HLQHP�$UWLOOHULHEHVFKXVV�UHFKQHQ��8QG�EHVRQGHUV�GDV��ZDV�DQ�
GLHVHP�1DFKPLWWDJ�JHVFKDK��JDE�$QODVV��DXV�6LFKHUKHLWVJU�QGHQ�LQ�GHQ�:DOG�]X�JHKHQ��6SlWHU�
VWHOOWH�HV�VLFK�KHUDXV��GDVV�GLHV�XQVHUH�5HWWXQJ�ZDU��8P���8KU�QDFKPLWWDJV�ZDU�LFK�YRU�GHU�)DE�
ULN�XQG�VDK�JUR�H�6WDIIHOQ�DPHULNDQLVFKHU�%RPEHU�QDFK�:HVWHQ�]XU�FNIOLHJHQ��(V�JDE�NHLQHQ�
$ODUP�XQG�LFK�I�KOWH�PLFK�]LHPOLFK�XQUXKLJ��'LH�/XIW�ZXUGH�ZLHGHU�UXKLJ��%LV�FD����8KU�PRUJHQV��
,FK�NRQQWH�PLFK�HLQIDFK�QLFKW�EHUXKLJHQ��$Q�GLHVHP�7DJ�Z�UGH�HWZDV�SDVVLHUHQ��LFK�I�KOWH�HV��
$EHU�LFK�VFKDXWH�ZLHGHU�QDFK�GUDX�HQ��,FK�NDP�JHUDGH�UHFKW]HLWLJ�KHUDXV��XP�]X�VHKHQ��ZLH�
]ZHL�DPHULNDQLVFKH�-DJGIOXJ]HXJH�PLW�DEJHVFKDOWHWHQ�0RWRUHQ�LP�7LHIIOXJ��EHU�GDV�:HUN�ND�
PHQ�XQG�ZLH�XQWHU�HLQHP�GHU�.DPSIIOXJ]HXJH�]ZHL�VFKZDU]H�3XQNWH�IUHLJHVHW]W�ZXUGHQ��%RP�
EHQ��2KQH�]X�]|JHUQ�JLQJ�LFK�VR�VFKQHOO�ZLH�P|JOLFK�]X�HLQHP�NOHLQHQ�%XQNHU�XQG�ZDU�JHUDGH�
GULQQHQ��DOV�LFK�]ZHL�%RPEHQ�KLQWHU�PLU�YRU�HLQHP�=XJ�H[SORGLHUHQ�VDK��GHU�VLFK�LQ�GHU�1lKH�GHU�
)DEULN�EHIDQG��,FK�K|UWH�GHQ�]ZHLWHQ�-lJHU�PLW�VHLQHQ�0DVFKLQHQJHZHKUHQ�XQG�%RUGJHZHKUHQ�
DXI�HLQHQ�=XJ�VFKLH�HQ��'DQQ�K|UWH�LFK�GLH�.XJHOQ�QDFKHLQDQGHU�OLQNV�XQG�UHFKWV�WUHIIHQ��$OV�HV�
HLQH�:HLOH�VWLOO�ZDU��ZROOWH�LFK�QDFK�GUDX�HQ�DXI�GLH�:LHVH�UHQQHQ��$EHU�LFK�ZDU�NDXP�GUDX�HQ��
DOV�HLQ�QHXHU�$QJULII�EHJDQQ��,FK�JLQJ�ZLHGHU�KLQHLQ��'HU�NOHLQH�5DXP�ZDU�YROO�PLW�/HXWHQ�DXV�
GHP�:HUN��+LQWHU�GHU�)DEULN�H[SORGLHUWHQ�]ZHL�%RPEHQ��hEHUDOO�ILHOHQ�.XJHOQ��-HW]W�IORK�LFK�MH�
GRFK�YRQ�GHU�:LHVH�ZHJ���YRP�:HUN�LQ�GHQ�%XQNHU��$EHU�HV�JDE�NHLQHQ�QHXHQ�$QJULII��'LH�
-DJGIOXJ]HXJH�NUHLVWHQ�HLQH�:HLOH��EHU�GHP�:HUN�XQG�YHUVFKZDQGHQ�GDQQ�� 

:LU�ZDUHQ�JHVFKRFNW��$P�$EHQG�LP�/DJHU�K|UWHQ�ZLU��GDVV�GDV�+HQVFKHOODJHU��LQQHUKDOE�HLQHU�
KDOEHQ�6WXQGH�QDFK�+DQQRYHUV-0�QGHQ�HYDNXLHUW�ZXUGH��'LH�$PHULNDQHU�N|QQWHQ�MHGHU]HLW�LQ�



0|QFKHKRI�VHLQ��:LU�PXVVWHQ�MHGRFK�EOHLEHQ��.HLQH�(YDNXLHUXQJ��KDWWH�GHU�%HWULHEVOHLWHU�JH�
VDJW��8QG�HU�KLHOW�VHLQ�:RUW�� 

.DSLWHO��� 

,P�:DOG 

,QIROJH�GHU�(YDNXLHUXQJ�GHV�+HQVFKHO-/DJHUV�SDFNWH�LFK�VR�VFKQHOO�ZLH�P|JOLFK�GDV�1|WLJVWH�
]XVDPPHQ�XQG�YHUVFKZDQG�PLW�GUHL�ZHLWHUHQ�-XQJHQ�XQWHU�*HOlFKWHU�GHU�DQGHUHQ�-XQJHQ�LP�
:DOG��'RUW�NDQQWHQ�ZLU�HLQHQ�NOHLQHQ�%XQNHU��GHU�VLFK�GRUW�QRFK�LP�%DX�EHIDQG�XQG�GHU�I�U�XQ�
VHUH�.DPHUDGHQ�GHV�:HUNV�YRUJHVHKHQ�ZDU��XP�EHL�/XIWDQJULIIVDODUPHQ�=XIOXFKW�]X�VXFKHQ��
:LU�ZDUHQ�LP�$ODUPIDOO�VFKRQ�RIW�GRUW�XQG�NDQQWHQ�XQV�VR�JXW�LP�:DOG�DXV��GDVV�ZLU�XQV�QLH�LQ�
GHU�'XQNHOKHLW�YHULUUW�KlWWHQ��:LU�KDEHQ�QDFKWV�LP�%XQNHU�DXI�HLQHU�%DQN�JHVFKODIHQ��'LH�1DFKW�
ZDU�IULHGOLFK��:LU�KDEHQ�JHVHKHQ��ZLH�GLH�GHXWVFKHQ�-DJGIOXJ]HXJH�YRP�QDKH�JHOHJHQHQ�)OXJ�
KDIHQ�DEKREHQ�XQG�DEKREHQ��$P�DQGHUHQ�0RUJHQ��6DPVWDJPRUJHQ��PXVVWH�VLFK�GLH�JHVDPWH�
%HOHJVFKDIW�XP���8KU�PRUJHQV�LP�:HUN�PHOGHQ��'RUW�ZXUGH�XQV�JHVDJW��GDVV�HV�VR�ODQJH�ZLH�
P|JOLFK��(VVHQ�JHEHQ�VROOWH��XQG�GDVV�ZLU�LP�/DJHU�UXKLJ�EOHLEHQ�VROOWHQ��:LU�EOLHEHQ�MHGRFK�LP�
:DOG��XQG�NDPHQ�QXU�QDFKPLWWDJV�XQG�DEHQGV�KHUDXV��XP�LP�/DJHU�]X�HVVHQ��,Q�GHU�=ZLVFKHQ�
]HLW�ZDU�LP�:DOG�HLQ�JDQ]HV�/DJHU�DXIJHEDXW�ZRUGHQ��0HKU�DOV�KXQGHUW�,WDOLHQHU�ZDUHQ�HEHQ�
IDOOV�LQ�GHQ�:DOG�JHIORKHQ�XQG�HWZD����ZHLWHUH�)UDQ]RVHQ��:LU�NDPHQ�PLW�DFKW�+ROOlQGHUQ��(V�
ZXUGH�MHW]W�]LHPOLFK�YLHO�JHVFKRVVHQ��DEHU�LPPHU�QRFK�ZHLW�ZHJ��+LHU�EOLHE�DOOHV�UXKLJ��0RQWDJ�
QDFKPLWWDJ�JLQJ�LFK�PLW�HLQHP�DQGHUHQ�+ROOlQGHU�]X�HLQHP�%DXHUQ��XP�HWZDV�]X�HVVHQ�]X�KR�
OHQ��:LU�EHNDPHQ�HLQH�7�WH�.DUWRIIHOQ��HLQH�)ODVFKH�0LOFK�XQG�]ZHL�.HNVH��$EHQGV�K|UWHQ�ZLU��
GDVV�GDV�/DJHU�YRP��9RONVVWXUP��HYDNXLHUW�ZHUGHQ�VROOWH��$OOHV�PXVVWH�QDFK�+DQQRYHUVFK-
0�QGHQ��XP�KLQWHU�GHU�:HVHU�%HIHVWLJXQJHQ�I�U�GLH�0RIIHQ�>6FKLPSIZRUW�I�U�'HXWVFKH@�]X�JUD�
EHQ��8QVHUH�(QWVFKHLGXQJ�ZXUGH�JHWURIIHQ��:LU�Z�UGHQ�EOHLEHQ��HJDO�ZDV�SDVVLHUW�LVW��:LU�KD�
EHQ�DXFK�JHK|UW��GDVV�ZlKUHQG�GHU�(YDNXLHUXQJ�GHV�/DJHUV�HLQ�,WDOLHQHU�HUVFKRVVHQ�ZXUGH��
'DV�(VVHQ�ZDU�HLQ�JUR�HV�3UREOHP��0LW�]ZHL�0lQQHUQ�KDWWHQ�ZLU�QXU�GDV��ZDV�ZLU�YRP�%DXHUQ�
HUKDOWHQ�KDWWHQ�XQG�QLHPDQG�ZXVVWH��ZLH�ODQJH�GDV�UHLFKWH��:LU�NRQQWHQ�GHQ�:DOG�QLFKW�YHUODV�
VHQ��ZHLO�ZLU�GDQQ�LQ�*HIDKU�ZDUHQ��HUVFKRVVHQ�]X�ZHUGHQ��=ZHL�-XQJHQ��GLH�YHUVXFKW�KDWWHQ��
LQV�/DJHU�]X�JHODQJHQ��ZXUGHQ�PLW�6FK�VVHQ�EHJU��W�XQG�PXVVWHQ�EOLW]VFKQHOO��ZLHGHU�]XU�FN��
'HU�'LHQVWDJ�ZDU�DXFK�UXKLJ��,FK�KDEH�HLQ�SDDU�.DUWRIIHOQ�LQ�6XSSH�JHNRFKW�XQG�GDV�ZDU�DOOHV�
I�U�'LHQVWDJ��6FKODIHQ�ZDU�HLQH�.XQVW��0LW�DOO�GHLQHQ�.OHLGHUQ��XQG�GDQQ�ZXUGHVW�GX�YRQ�GHQ�
)O|KHQ�JHIUHVVHQ��$X�HUGHP�ZDU�HV�UHJQHULVFK�XQG�YLHOH�,WDOLHQHU�VFKOLHIHQ�LP�%XQNHU��'LHVH�
/HXWH�UHGHWHQ�GLH�JDQ]H�1DFKW�XQG�JLQJHQ�UHLQ�XQG�UDXV��0DQ�EHNDP�ZHQLJ�6FKODI��0LWWZRFK�
ZDU�JHQDX�ZLH�'LHQVWDJ��1XU�ZXUGH�QlKHU�JHVFKRVVHQ��,FK�ZDU�VHKU�KXQJULJ��ZDJWH�DEHU�QLFKW��
]X�HVVHQ��ZHLO�PLFK�GLH�)UDJH�LPPHU�ZLHGHU�TXlOWH��:LH�ODQJH"�7DJV�EHU�NDPHQ�JHOHJHQWOLFK�
GHXWVFKH�6ROGDWHQSDWURXLOOHQ�GXUFK�GHQ�:DOG��DEHU�VLH�OLH�HQ�XQV�VLW]HQ��=ZHL�6ROGDWHQ�KDWWHQ�
+HOPH�XQG�:DIIHQ�ZHJJHZRUIHQ�XQG�ZROOWHQ�=LYLONOHLGXQJ�NDXIHQ�RGHU�WDXVFKHQ��ZDV�LKQHQ�PLW�
GHQ�,WDOLHQHUQ�JHODQJ��:LU�KDEHQ�HLQ�SDDU�=LJDUHWWHQ�YRQ�LKQHQ�EHNRPPHQ��$Q�GLHVHP�0LWW�
ZRFKQDFKPLWWDJ�ZDJWH�HLQHU�GHU�-XQJHQ��LQV�'RUI�]X�JHKHQ��XP�.DUWRIIHOQ�]X�KROHQ��(U�NDP�PLW�
.DUWRIIHOQ�XQG�%URW�]XU�FN��'DV�'RUI�VHL�YHUODVVHQ��VDJWH�HU��GLH�)UDX��YRQ�GHU�HU�GLH�.DUWRIIHOQ�
XQG�GDV�%URW�EHNRPPHQ�KDWWH��VDJWH��ZLU�VROOHQ�XQV�VFKQHOO�ZHJPDFKHQ��GHQQ�ZHQQ�ZLU�YRQ�
GHU�3ROL]HL�LP�'RUI�JHVHKHQ�Z�UGH��Z�UGHQ�ZLU�HUVFKRVVHQ��*HJHQ�KDOE�DFKW�8KU�DEHQGV�K|U�
WHQ�ZLU�SO|W]OLFK�)DKUJHUlXVFKH�HLQHV�$XWRV�RGHU�HLQHV�3DQ]HUV��'DV�*HUlXVFK�NDP�QlKHU�XQG�
YHUVWXPPWH�SO|W]OLFK��'DQQ�SO|W]OLFK�GUHL�VFKZHUH�6FK�VVH��'DV�VLQG�3DQ]HU��IO�VWHUWHQ�ZLU�XQV�
]X��(V�JDE�QRFK�HLQLJH�6FK�VVH�XQG�GDQQ�K|UWHQ�ZLU��ZLH�GLH�0RWRUHQ�ZLHGHU�DQVSUDQJHQ��(L�
QHQ�0RPHQW�VSlWHU�6WLOOH�XQG�NXU]�GDUDXI�6FKLH�HQ�LQ�GHU�1lKH��9RQ�GHQ�6FK�VVHQ�HUVFKUR�
FNHQ��IORKHQ�DOOH�LQ�GHQ�%XQNHU��8QG�JOHLFK�GDQDFK�K|UWHQ�ZLU�0DVFKLQHQJHZHKUH�UDVVHOQ�XQG�



.XJHOQ�JHJHQ�GLH�%lXPH�SUDOOHQ��(V�ZXUGH�MHGRFK�EDOG�ZLHGHU�UXKLJ��1DFKWV�EOLHE�HV�UXKLJ��1LH�
PDQG�NRQQWH�VFKODIHQ��ZHLO�GHU�%XQNHU�YROO�ZDU��$P�QlFKVWHQ�0RUJHQ�K|UWHQ�ZLU�ZLHGHU�$XWRV�
IDKUHQ�XQG�$XJHQEOLFNH�VSlWHU�NDP�HLQ�,WDOLHQHU�DXIJHUHJW�DQ��Ä$PHULNDQHU��$PHULNDQHU��-D��LFK�
KDEH�JHVHKHQ³��XQG�HU�]HLJWH�PLW�GHP�)LQJHU�DXI�GLH�6WUD�H�QDFK�&DOGHQ��:LH�VFKQHOO�ZDU�LFK�PLW�
HLQHP�5RWWHUGDPHU�YHUVFKZXQGHQ��GHU�ZLH�LFK�HLQ�ZHQLJ�(QJOLVFK�VSUDFK��$P�5DQGH�GHV�:DOGHV�
VDKHQ�ZLU�WDWVlFKOLFK�QHEHQ�GHP�:HJ�HLQHQ��.�EHOZDJHQ�PLW�]ZHL�DPHULNDQLVFKHQ�6ROGDWHQ�DXI�
GHU�6WUD�H��6FKQHOO�OLHIHQ�ZLU�]X�LKQHQ�KLQXQWHU�XQG�EHJU��WHQ�GLH�EHLGHQ�6ROGDWHQ�PLW�Ä*RRG�E\�
H��ZH�DUH�'XWVFKPHQ��KRZ�GR�\RX�GR³�:LU�HU]lKOWHQ�GLH�JDQ]H�*HVFKLFKWH�XQG�K|UWHQ�YRQ�LKQHQ��
GDVV�0|QFKHKRI�LQ�GLHVHU�1DFKW�JHIDOOHQ�ZDU��:LU�EHNDPHQ�HLQH�3DFNXQJ�HFKWH�DPHULNDQLVFKH�
=LJDUHWWHQ��XQG�JLQJHQ�GDQQ�]XU�FN��XP�GLH�JXWHQ�1DFKULFKWHQ�GHQ�DQGHUHQ�PLW]XWHLOHQ�
««««««««««««««««««««««���� 

+LQWHUJU�QGH 

�� =X�GLHVHU�=HLW�ZDUHQ�GLH�PHLVWHQ�YRQ�LKQHQ�QRFK�QLH�LP�$XVODQG��GDKHU�ZDU�HLQH�VROFKH�5HL�
VH�YRQ�GHQ�1LHGHUODQGHQ�QDFK�.DVVHO��+HVVHQ��XQDEKlQJLJ�YRP�.ULHJ�EHHLQGUXFNHQG�� 

�� ���%HUHLWV������ZXUGHQ�GLH�$UEHLWVORVHQ�YRQ�GHU�5HJLHUXQJ�XQWHU�'UXFN�JHVHW]W��LQ�'HXWVFK�
ODQG�]X�DUEHLWHQ��+LQWHUJUXQG�ZDU��GDVV�VLH�NHLQH�6R]LDOOHLVWXQJHQ�]DKOHQ�PXVVWHQ�� 

�� ���'LH�0lQQHU�ZXUGHQ�RKQH�5HLVHSDVV�QDFK�'HXWVFKODQG�JHVFKLFNW��GHU�HUVW�QDFK�ZHQLJHQ�
7DJHQ�DP�$UEHLWVSODW]�DXVJHVWHOOW�ZXUGH��(V�PDFKWH�DXFK�GLH�)OXFKW�YLHO�VFKZLHULJHU��ZHLO�
6LH�NHLQHQ�$XVZHLV�GDEHL�KDWWHQ�� 

�� ���'LH�8QWHUVXFKXQJ�ZDU�QLFKWV��LQ�9ODDUGLQJHQ�WDW�HV�HLQ�$OOJHPHLQDU]W�I�U�GLH�*$%�XQG�HU�
PLVVELOOLJWH�VHLQH�3ULYDWSDWLHQWHQ�XQG�DOOH�DQGHUHQ�VWLPPWHQ�]X��'DV�)RUPXODU�KDWWH�QXU�HL�
QHQ�6WHPSHO�XQG�NHLQHQ�1DPHQ�XQG�NHLQH�8QWHUVFKULIW�� 

�� ���(UVW������ZXUGHQ�=ZDQJVDUEHLWHU�PRUDOLVFK�DOV�.ULHJVRSIHU�DQHUNDQQW��DEHU�HV�ZXUGHQ�
QLH�ILQDQ]LHOOH�9RUWHLOH�HU]LHOW�����,Q�HLQHU�5HGH�HLQHV�EHVWLPPWHQ�)UH\HU��'LUHNWRU�YRQ�%HL�
GHQ�)LHVHOHUZHUNHQ�DP�����-XQL������ZDU�NODU��GDVV�VLH�VLFK�GHU�$UEHLWVEHGLQJXQJHQ�GHU�
=ZDQJVDUEHLWHU�EHZXVVW�ZDUHQ�(LQLJH�=LWDWH�DXV�GLHVHU�5HGH��4XHOOH��9RUEHUHLWXQJVDXV�
VFKXVV�=ZDQJVDUEHLWHU�)LHVHOHU�.DVVHO��:LHGHUYHUHLQLJXQJVERWVFKDIW����������������� 

�ŝŶŵĂƌƐĐŚ�ĂŵĞƌŝŬĂŶŝƐĐŚĞƌ�dƌƵƉƉĞŶ�ŝŶ�<ĂƐƐĞů 




